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MOJIEJTIOBAHHSI EKOHOMIYHOI BE3MEKHU MIJIMIPUEMCTBA 3
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MOJEJIUPOBAHUE DKOHOMUWYECKOM BE30NACHOCTH MPEJANPUSITHUS C
HCMOJb30BAHUEM MHOTO®AKTOPHOII HEUETKOMHOKECTBEHHO¥
MOJEJIU

MODELING ECONOMIC SECURITY USING FUZZY-MULTIPLE MULTIFACTOR
MODELS

B yxpaiucekiii  ekonomiyi HOGIMHbO2O nepiody, NICAA UYUCIEHHUX Kpu3,  pegopm,
NOCMKPU308UX MA NEPeXIOHUX Nepiodie NO2AUDIIOIOMbCA PUHKOSI 8I0HOCUMU, 3POCAE X AKICMb
ma poab, a omofce 30INbULYEMbCSA 6NIUE HA 0e3n0cepeOHe (DYHKYIOHYB8AHH NIONPUEMCMS.
Exonomiuna 6esnexa nionpuemcmea sidiepae ocodiugy poiv y OislbHOCMI NIONpueMcmea 8
00820CmMpoKogoMy nepiodi. Bumazaiomv ocobausoi yeazu 6usueHHs ma aHanis QiHaHcogo-
EeKOHOMIUHOI OIsAIbHOCII NIONPUEMCME, POUUPEHHS cepu 8UPOOHUYOT OIAIbHOCII, HOULYK
3aco06i6 0ns iX eekmusHoi OiANIbHOCMI, A MAKONC 3HAXOONCEHHs Oxcepen il (DiHaHCYBAHHS.
IIpobremam exonomiuHoi Oe3neku MemoOOoN02IYHO20 MA HAYKOBO-NPAKMUUHO20 XApAKmepy
npucesuenHo pooomu 6a2amvox NPOGIOHUX YKPAIHCLKUX ma 3apyOidcHux euenux. Benuxy ix
KIIbKiCMb npucesdueno npobiemam eKOHOMIuHOi Oe3neku Ha Makpo- ma mesopieusax. He
36adCaAOUU HA CYMmMEBUN 00csae O0CTIOHUYLKOL poOOMU CMOCOBHO OAHO20 NUMAHHSA, BelUKA
KinbKicmb  npobnem cgepu nompedyioms NoOOAIbUIO2O PO3BUMKY MA  B00CKOHALEHHS.
Axmyanvricmoe yici npodremu 3ymosuna eudip memu, memu ma 3a80aHb pooOMu.

KuarouoBi ciioBa: exkoHomiuHa Oe3meka MIiANPUEMCTBA, HEYITKO-MHOKMHHA MO/IENb,
IHTErpaJIbHUN TOKa3HUK.

B yxkpaunckoti skonomuxe H08020 nepuodd, nocie MHO2OHUCIEHHbIX KPUZUCO8, pedopM,
NOCMKPUUCHBIX U NEePexOOHbIX Nepuod08 Yenyonstomcs PolHOYHbLE OMHOUEHUS, pPACMmem Ux
Kauecmeo U poib, a Cle008AMENbHO VeIUUUBAeM s GIUSAHUE HA HEeNoCpeOCmEeHHOe
@yuryuonuposanue npeonpusimuil. IKOHOMUYECKAs Oe30NACHOCMb NPeOnpusimusi ucpaem
0cobyI0 ponb 8 OesimelbHOCmU Npeonpusmus 8 00J120CPOYHOM nepuode. Tpedyiom 0co6020
BHUMAHUSL U3VYEHUe U AHAMU3 (DUHAHCOBO-IKOHOMUYECKOU OesImelbHOCU  NPeOnpusimutl,
pacuupeHue cgepovl NPOU3800CMBEHHOU 0esIMeNbHOCHU, NOUCK CPeOCm8 0 UX 3¢ hekmusHou
OesimenbHoCmu, a  makdce  HAXOJNCOeHue  UCMOYHUKOE  ee  (DUHAHCUPOBAHUSL.
IIpobremam 3KOHOMUUECKOU 0OE30NACHOCIU MEMOO0I0SULEeCKO20 U HAYYHO-NPAKMUYLECKO20
xapaxmepa nocesiuyenvl padomvl MHO2UX 6€OVUWUX YKPAUHCKUX U 3apyOedcHbIX yueHblX. Bonvuioe
UX KOIUHECMB0 NOCEAUJEHO NPOOIEMAM IKOHOMUUECKOU Oe30NACHOCU HA MAKPO- U Me30YPOSHe.



Hecmomps na cywecmeennvlil 00vem ucciedo8amenvckol. pabomvl no OAHHOMY 60NPOCY,
bonvwoe  Koauuecmeo — nmpobnem  cepvl  mpebyrom  OdanvHelule2o  pazsumus U
COBEPUIEHCMBOBAHUS. AKMYANbHOCb 3MOU NPodIiemMbl 00YC08ULA 8bIOOP MeMbl, Yeau U 3a0ay
pabomei.

KarueBble  cjoBa:  3KOHOMHYECKass  O€30MACHOCTh  TPEANPHATHS,  HEYETKO-
MHOKECTBEHHAsI MO/JIEJIb, UHTETPATBHBIN TTOKA3aTelb.

In Ukrainian economy in the latest period, after numerous crises, reforms, post-crisis and
transition periods market relations become deeper, increasing their quality and role, and thus
increasing the direct impact on the functioning of enterprises. Economic security of enterprise
plays a special role in its business activity in the long run. The problem requires special attention
to the study and analysis of financial and economic activity, expansion of production activities,
implementing innovative methods for their effective operation, and finding sources of funding.
Works of many leading Ukrainian and foreign scientists are dedicated to the problems of
economic security. A large number of them is devoted to problems of economic security at the
macro- and meso- levels. Despite of the existence of a significant amount of research on this
matter, a large number of problem areas requires further development and improvement. The
urgency of this problem led to the choice of themes, goals and objectives of this work.

Keywords: economical safety of an enterprise, vaguely-multiple model, integral indicator.

Beryn. YV BITYMBHSIHIM  €KOHOMIII  TICHS TpUBAIMX pedopMalliitHuX,
KPU30BUX Ta IMOCTKPU30BUX IMEPIOJIB CIOCTEPIraeThcsi MOTIMOICHHS PUHKOBUX
BIIHOCHH, IO Mae Oe3mocepenHiii BIUIMB Ha (DYHKIIOHYBAHHS IIiIIPUEMCTB.
ExoHomiuHa Oe3meka MiANPUEMCTBA TIpa€ BUHATKOBY pOJIb Yy MOJAJBIIAN
JUSJIBHOCTI MiAnpueMcTBa. BuBueHHs, aHamni3 (piHaHCOBO-€KOHOMIYHOI JISJIBHOCTI
MIIIPUEMCTB, 3HAXOKEHHS 3aC001B ISl X €()EeKTUBHOI JISIIbHOCTI, PO3IIUPEHHS
chepu BUPOOHMYOI ISUIBHOCTI, @ TaKOX BIAUIYKYBaHHS JKepen il (piHaHCYBaHHS
BUMarae oco0suBoi yBaru. HeoOXiHICTh MOCTIMHOTO AOTPUMAHHSA €KOHOMIYHOI
O€3MeKr  3yMOBIIIOETHCSI  00’€KTMBHO  HAsIBHUM I KOXHOrO  CyO’eKTa
roCroJapioBaHHs 3aBAaHHSAM 3a0e3MeueHHs CTa0UIbHOCTI (DYHKIIIOHYBAaHHS Ta
JOCATHEHHSI TOJIOBHUX IIed CBO€T AIsUIBHOCTI. PiBeHb €KOHOMIYHOI Oe3neku
GipMH 3aJEXKUTh B TOTO, HACKUIbKU €(PEeKTHBHO ii KEpIBHUITBO 1 CHELiaJliCTH
(MeHemKepu) OyIyTh CHPOMOXKHI YHHUKHYTH MOKIIMBHX 3arpo3 1 JKBiZyBaTH
HIKI/UIMBl ~ HACHIJKM  OKPEMHUX HETaTMBHMX CKJIAQJOBUX  30BHILIHBOIO ¥
BHYTPIIIHHOTO CEPEIOBUIIIA.

[IpobGneMu eKOHOMIYHOIT 0€3MeKU HAYKOBO-IIPAKTUYHOTO Ta METOJIOJIOTTYHOTO
XapaKkTepy BHUCBITIICHO B po0OTax 0ararbOX TNPOBIJHUX BITYM3HSIHUX Ta
3apyODKHMX BYEHUX. 3HAYHY iX KUIBKICTh MPUCBSYEHO MUTAHHSM EKOHOMIYHOI
Oe3leKky Ha Makpo- Ta ME30pIBHAX. Tak, acmeKTH Jep:KaBHOI Ta PErioHabHOI
€KOHOMIYHOi Oe3rmeku BHCBITIeHO B mpaigix B. MynrtisHa, I'. Ilacrepnaxa-
Tapanymenka, B.I. ®panuyka, O.B. Mipomnnuenka Ta iHmux [7-10]. JlocsraeHus
HalllOHAJIBHOI O€3MEeKH Jep>KaBu HEMOXKIIMBE 0€3 (PIHAaHCOBO-EKOHOMIYHOI Oe3MeKu
MIAIPUEMCTBA — TIEPBMHHOI JIaHKM HAI[IOHAJIIbHOI €KOHOMIKU. TeopeThyHi Ta



NPaKTUYHI TUTAHHS MOJEIIOBAHHS €KOHOMIYHMX IIPOILIECIB Ta EKOHOMIYHOI
Oe3MeKku MiMPUEMCTBA 3HAWIUIM BinoOpaxkeHHs B poborax M.I. Kammuk, C.H.
Inpsmenko, A. Opinno, B. Bomommun, O. Aped’eBa, JI. Komamwos, C.
[ToxponusHuii, T. Bacuisis Ta in. [1-6; 11; 13].

BpaxoByroun 3HaueHHs 3100yTUX HUMHU pe3yJbTaTiB, HEOOXIAHO 3a3HAYMTH,
10 JeSKI BaXKJIUBI MUTAHHS OLIHKH i aHalli3y eKOHOMIYHOT O€3MeKH MiAIpUeEMCTBA
NOTPeOYIOTh MOJANBIIOIO BJAOCKOHAJIEHHS Ta PO3BHTKY. Ha croroanimHiii AeHb
ICHYIOTh TI€BHI CYINEPEYHOCTI IIOAO0 METOJIB 1 MOJENEeH OLIHKK W aHamizy
€KOHOMIYHOi Oe3MeKu MIANPUEMCTBA, 1, B Pe3yibTari, BII[C}/THH/I €TMHHI
MoJenbHUN 0a3uc orinku.HegoctaTHRO BMBYEHO MHUTAHHS KUTBKICHOI OIIHKHA M
aHaJi3y eKOHOMIUHOI 0€3MeKH, 1110, B CBOIO YEPry, CTA€ MEPEIIKOJ0I0 CBOEYACHOMY
MOMEPE/KEHHIO KPU30BHUX SIBUILl HA MIAMPUEMCTBI, 3HIKYE €(EKTHBHICTH HOTO
¢dbyHkuionyBaHHA. ToMy akTyalbHICTb I11€1 MPOOJIeMU 3yMOBUIIa BUOIp TEMH, METH
Ta 3aBJaHb POOOTH.

ITocranoBka 3aBaaHHA. OCHOBHOIO METOIO IIi€l pOOOTH € JIOCIHIKEHHS
mpoiiecy 3a0e3leueHHs HaJIeKHOro piBHA Oe3neku (DIHAHCOBOI  CKJIAJ0BOI
€KOHOMIYHOI O€3TeKH MiAMPUEMCTBA, 1AeHTH(DIKAIS TO3UTUBHUX Ta HETaTUBHUX
(bakTopiB, K BIUIMBAIOTh Ha ()IHAHCOBO-TOCIOAAPCHKY MISIIbHICTD MIAMPUEMCTBA,
a TakoX IMoOyaoBa aJCKBaTHOI MOJENI OIIIHKM pPIBHS EKOHOMIYHOI Oe3MeKu
M1IITPUEMCTBA.

Y mporeci JOCSITHEHHST OCHOBHOI METH HEOOXIJIHO: BHU3HAUUTH Ta
OXapakTepu3yBaTHU MOJENb OLIHKA €KOHOMIYHOI O€3NeKH MIAIPHEMCTBA;
3M1MCHUTH aHaji3 (pIHAHCOBOr'O CTaHy MiANPUEMCTBA; MOOYIyBaTH MOJEIb OLIIHKA
PIBHSI EKOHOMIYHOI O€3MeKH MiANPUEMCTBA Ta OLIIHUTH 1i aJICKBATHICTh;

Pe3yabTaTu a0CaizKeHHs1. AHATI3 JITEpaTypHUX JHKEPEN CBIIYUTH MPO Te,
0 TONPH PIZHOMAHITHI MIAXOAW JO TPaKTyBaHHA TIOHATTS «EKOHOMIYHOT
Oe3rneKkm» Ta BUAUICHHS PI3HHUX ii CKJIaJ0BUX, YC1 aBTOPU OAHO3HAYHO BHUIUISIOTH
(1HAHCOBY CKJIAJIOBY SIK OJHY 3 OCHOBHHUX y CHUCTEMI1 €KOHOMIUHOI Oe3MeKu sIK
JIep’KaBi B IUJIOMY, TaK 1 OKpeMoro cy0’ekta rocmojaproBanHs. CTaOiIbHICTH
(1HaHCOBO-EKOHOMIYHOTO CTaHy IMIANMPUEMCTBA BHU3HAYAa€ WOTO 3AaTHICTh JI0
THYYKOTO pearyBaHHS Ha 30BHIIIHIO [iF0 1 TOCTIMHICTH CaMe YCHIIIHOTO
(yHKIL1IOHYBaHHS €KOHOMIYHOT CUCTEMHU.

Oco0sMBOi yBaru 3aciayroBye€ BU3HAaY€HHs (akTopiB (rpym) Ta YaCTKOBUX
MOKa3HUKIB (PIHAHCOBOI O€3MeKH, sfKI MOBUHHI B1JI0Opa)kaTu cTaH (P1HAHCOBOI
CHUCTEMH TIJNPUEMCTBA, CIyryBaTH 0a3010 JJi1 BHECEHHS, 3a HEOOXITHOCTI,
BiJIMOBIJHMX KOPEKTHB B HOro PO3BHTOK. IX BUOIp 06YMOBIIOETHCA THM, IO BCi
MOKA3HUKU B KOMILJIEKCI TTOBUHHI BU3HAYaTH €KOHOMIYHY Oe3MeKy MiANpUeEMCTBA.
dakTopy E€KOHOMIYHOI O€3MeKHW MIANMPUEMCTBA YHOPSJIKOBaHI HAa OCHOBI
EKCIIEpTHOTO MeToAy. B pesynbraTi Oysio 00paHO HACTYIHI MOKa3HUKU (aKTOPIB
€KOHOMIYHOI Oe3MeKH MIANPUEMCTBA: JIKBIAHOCTI; (PIHAHCOBOI  CTIMKOCTI;
peHTa0ENbHOCTI; 1JI0BOi aKTHBHOCTI.



AJlIeKBaTHI MaTeMaTH4HI MOJEII JJIsi yIpPaBJIiHHS €KOHOMIYHOIO Oe3NeKOr
BUMararoTb BCEOIYHOTO BpaxyBaHHS (PAKTOPIB HEBU3HAUCHOCTI, IOB’S3aHUX 3
0COOJIMBOCTSIMHU (DYHKITIOHYBaHHS TIANPHEMCTB B CYYaCHUX PHUHKOBHUX YMOBaX.
BrmnmuB nmanux (akTopiB YCKIQIHIOE OTPUMaHHS HEOOXIMHHUX TMpPaBUIBHHUX Ta
OOTpYHTOBAHMX pillleHb, 10 OOYMOBIIIOE TIPAKTHUUYHY BaXKIMUBICTb OOpPOOKH
HEYITKUX JaHUX Ta HEOOX1THICTh BUKOPUCTAHHS HEYITKO-MHOKHHHOTO ITiIXOY.

Po3pobreno 6araToakToOpHy HEUITKO-MHOXKHHHY MOJCNb aHaji3y pIiBHSA
€KOHOMIYHOi Oe3MeKH MiAMPUEMCTBA, IO J03BOJISIE PO3paxyBaTH IHTETpabHUMN
MOKa3HUK EKOHOMIYHOI O€3MeKH MIJNPUEMCTBA HAa OCHOBI BIJAMOBIAHOI CHCTEMU
rpyn GaxTopiB, PO3NOAIIEHUX 32 HEUITKUMHU PIBHSIMHU.

Exonomiuna Oesmeka mianmpuemctBa (/) Moke OyTH OIlIHEHa Ha OCHOBI
3HAa4YeHb y3araJbHCHUX TPYIT MOKA3HUKIB:

1="1,(Y1, Y2, Y3, Y4)

ne Yi— BIAMOBIIHA i-Ta TPyIla MOKA3HUKIB.
Y cBow uepry, KOMIUIEKCHE 3HAUYEHHS KOXHOI 3 BKa3aHUX TPyl
MOKa3HUKIB OyJIO pO3paxoBaHe 32 HACTYMHUMU Koedimientamu (Taou. 1).
Tabnuys 1
['pynu noka3HHUKIB €EKOHOMIYHOI O€3MEKH MIAMTPUEMCTBA

[To3naue
Hasga rpynu HasBa nokasHuka
HHSI
. _ . KoedilieHT NOKpUTTS X1
OriHKa JIKBITHOCTI — r—— -
axrBip (Y1) KoedimienT mBuaKoi JIKBITHOCTI X2
KoeinienTt abcontoTHOT JTIKBITHOCTI X3
. . . KoedinienT dinancoBoi cTabiibHOCTI X4
Oninka ¢iHaHCOBOI — -
criiikocti (Y2) KoeinieHT He3anexxHOCTi (aBTOHOMIT) X5
KoedilieHT MaHEBpeHOCTI poO0OYOro KamiTaisy X6
KoeinieHT peHTabenbHOCTI aKTHBIB X7
Oninka peHTa0eNnbHOCT1 KoeinieHT peHTabenbHoCTI BIACHOTO KamiTaly X8
(Y3) KoedinienT peHTabensHOCTI TisSIbHOCTI X9
KoedirieHT peHTa0eIbHOCTI MPOTyKIIii X10
) ) . KoedirienT 000poTHOCTI OCHOBHHUX 3aC001B X11
Orinka A110BOi — - -
: KoedirieHT 060pOTHOCTI aKTHBIB X12
akTHUBHOCTI (Y4) — - -
KoedirieHT 060pOTHOCTI BIIACHOTO KaliTaly X13

HactynHum kpokom OyJio 3A1HCHEHHSI pO3paxyHKY 3HAYMMOCTI (pakTOpiB 3a
npaBwioM DimbepHa. Pe3ynbrat npoeMOHCTPOBAHO HA TaOIHII 2.



Tabnuys 2

Po3paxyHok BaroBux KoediieHTIB JJIs TPYII MOKa3HUKIB

.. Bara
HasBa rpymmm | Bara rpymm Koedimient
pynt pynt (i [MOKa3HHUKA

Ominka KoedirienT nokpurTs 0,107
JIIKBITHOCTI 0,32 KoedirienT mBuaKo1 JTIKBIIHOCTI 0,107
AKTHUBIB KoedirienT abcom0THOI TIKBIAHOCTI 0,107
) KoedirienT ¢pinancoBoi crabiibHOCTI 0,080

Ominka — -
. . KoedinienTt He3anexxHocTi (aBTOHOMIT) 0,080

¢diHaHCOBOI 0,24 K — - 5
CTiHKOCTI . oedirrieHT MaHEBPEHOCTI pobouoro, 0,080

KarmiTany
KoedirienT peHTabenpHOCTI aKTUBIB 0,040
) Koedimienr €HTa0EeIbHOCTI  BJIACHOTO
Onika _ Koein P 0,040
. 0,16 [kamiTamry
peHTa0eIbHOCTI — — -
KoedimienT peHTabebHOCTI AISUTBHOCTI 0,040
KoedirienT penTabenbpHOCTI MPOTyKIii 0,040
KoedirienT 000pOoTHOCTI OCHOBHHMX 3aCc00iB 0,027
Origka IiJI0BO1 008 KoeimieHT 000pOTHOCTI aKTHBIB 0,027
aKTHBHOCTI ’ Koedimient 000POTHOCTI BJIACHOTO 0027
KariTary '

[Ticnst orpumaHHsT BaroBux Koe(dilieHTIB Oyn0 311MCHEHO OOpaxyHOK
IHTErpajJbHUX TMOKa3HUKIB MO Tpynax KoediuieHTiB Y1-Y4 Ta 1HTErpaibHOTO
MMOKAa3HHUKA OI[IHKK €KOHOMIYHOI O€3MEeKH I AIMpUeEMCTBA /.

JIJisi KO’KHOTO MOMEHTY dYacy 3a BCiMa TpylamMu TOKAa3HHUKIB OTPUMAEMO
3rOpTaHHS IMX MMOKAa3HUKIB B MEkaX CBOIX TPy 3a PIBHSMHU BiIMOBIIHO:

n
P AL
A; = E )ij-fu
j=1

ne | — HeuiTKuit piBeHb BIAMOBIAHOT IPYyNU NOKa3HUKIB, | {«/[H», «H», « CP»;

«By};

N — KUIBKICTh MMOKA3HUKIB BIJIMOBIIHOI TPYTIH;

X!

J — MOKa3HUKY BIATOBIIHOI IPYIIN;

Tij — Barv MOKa3HUKIB BiJIIOBITHOI TPYIIH.
[aTeTpanpHy OIIHKY (iHAHCOBOI O€3MeKH MiAMPUEMCTBA PO3PAXOBAHO 3a

bopmyioro:

N
I=% Aixn

1=1




Haouno  gunamiky  3MiHM  1HTerpajlbHMX  moka3HukiB g JI1
«EBpocodTIIpoM» MOKHA TTOOAYUTH HA PUCYHKY.
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Pucynok. /luHamika 3MiHU 1HTErpajJbHUX MOKA3HUKIB OLIIHKU (DIHAHCOBOTO
cTaHy Ta ekoHoM14HOi 0e3neku I «E€spocodTrnpom» npotsrom 2009-2013 pp.

AHani3 OCHOBHUX Tpyn (PiHAHCOBUX MOKA3HUKIB MPOJIEMOHCTPYBAB 3arajibHe
IIJIBUIIICHHS PIBHS JIIKBIHOCTI, HEJIOCTATHE 3a0e3MeUCHHS BIACHUMH OCHOBHUMH
3aco0amMu, HEIOCTaTHRO BUCOKHH piBeHb (PIHAHCOBOI cTiiikocTi. He3Baxkaroun Ha
MIIBUILIEHHS €(EKTUBHOCTI BUKOPUCTAHHS PECYpPCIB MIANPUEMCTBA, €PEKTUBHICTh
BUKOPUCTAHHS OCHOBHHMX 3ac0O0IB Ta BIJIACHOTO KalliTally Ma€ TEHACHINIO 10
3HIDKEHHsS.  Xo4a  JuHaMiKa 3MIHM  TOKa3HHMKIB  peHTabempHOocTi I
«EBpocodTnpom» 3a JOCIIIKYBaHUHN MEPI0] Ma€e MO3ZUTHUBHUMN XapakTep, ii piBEHb
HE € JOCTaTHHO BHCOKUM JJIS MiAIPUEMCTB Y KpaiHH.

3a nmomomorow rpadiunux 3aco0iB cuctemu MATLAB Mo)xHa BUKOHATH
KOHTpPOJIb 1 HAJIAIITYBaHHS NapameTpiB (PYHKIIA HAJIEKHOCTI BXIAHUX 3MIHHHUX 1
HEYITKUX NPaBWI-NPOAYKILIN. JIns BUKOHAHHS BIAMOBIAHUX ONEpaliii MOKHa
CKOPHUCTATHUCS PEJaKTOPOM (PYHKI[IH HAJIEKHOCTI.

JUist  OLIHKK 1HTETPaJbHOTO TIOKA3HHMKA PIBHA EKOHOMIYHOI Oe3MleKu
MIIIPUEMCTBA HEOOXiTHO (hopMati3yBaTH BUTJIS MOKAa3HWKA, TOOTO OMUCATH Ti
piBHI, 3a SIKUMHU OyJ]ie TPOBOJIUTUCA KOMILUIEKCHA OIlIHKA PEUTHUHTY IMiANMPUEMCTBA.
[pyHTyrourch Ha THIM ()iHAHCOBOI CTIMKOCTI, Kpi3hb NPU3MY SKHX HayKOBI
PO3IIISIAI0Th THUTAHHS EKOHOMIYHOI O€3MeKd MIANPUEMCTBA IS 1HTETPaTbHOI
OITIHKH Ti PiBHS BUIIJIAMO HEUITKI IiIMHOXUHHU[3]:

1. Exonomiuyna HebOe3neka («JIH») — mianmpueMcTBO XapakTEpPU3YEThCS SIK TakKe,
[0 Ma€ JyXe HU3bKY (PIHAHCOBY CTIHKICTh, BOHO 3HAXOJMUThCS Ha MEXI



OaHKpPYTCTBa, 3a SKOTO 3amacd 1 BUTPATU OUIBII CyMH BJIAaCHUX OOOPOTHUX
KOIITIB, KPEAUTIB 1] TOBAPHO-MAaTepiaJibHI I[IHHOCTI.
XutnuBa ekoHoMiuHa Oesmeka («H») — curyaris, 3a sakoi BiOyBaeTbCs
MOPYIIEHHSI TJIATOCITPOMOKHOCTI, aje 30epiracThCsi MOXKJIUBICTh BIITBOPEHHSI
PIBHOBAru IUIaTIKHUX 3aCO01B 1 IIATIKHUX 3000B s3aHb 32 PaXyHOK 3a7Ty4CHHS
THMYACOBO BUTBHUX JKEPEIT 3aCO01B B 00OPOT IMiAMMPUEMCTBA.
HopmanbsHa ekonomiuna 6e3mneka («CP») — rapaHTyeThCs MIaTOCIIPOMOXKHICTD
nignpuemctBa. Cepenus ¢piHaHCOBA CTAOUIBHICTb.
Bucoka exonomiuna Oe3neka («B») — mMANpHEMCTBO XapaKTEpPHU3Y€ETHCS
BHCOKOIO ¢biHaHCOBOIO CTaOlIBHICTIO, Mae BUCOKHUH 3arac
KOHKYPEHTOCTIPOMOKHOCTI.
AOcomoTHa ekoHoMIuHa Oesneka («/IB») — dinancoBuii cTaH mianpueMcTBa
CTaOUIbHUM, TaKWW, IO IMIBUAKO PO3BUBAETHCS, XaPAKTEPUIYETHCS IOCHUTH
BUCOKMM  pIBHEM  IUIATOCOPOMOXKHOCTI y  TMOPIBHAHHI 3  1HIIMMH
1IPUEMCTBAMHU.

Krnacudikarop iHTErpaspHOTO MOKa3HUKA OLIHKU PIBHS €KOHOMIYHOI Oe3MeKu

3a BUJIJICHUMH HEUITKUMH PIBHSIMU HABEJIEHUN B PUCYHKY 2.

Jyxe nusnkmii Cepeaniit Jlyxe sucoxnii
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Huznxmit Bucoxni

Puc. 2. Knacudikairist iHTerpaibHOT0 MOKa3HUKA OLIIHKU PIBHS €KOHOMIYHOL
Oe3IeKH MmiAnmprueEMCTBA

BignoBigHo no kiacudikatopa, BiIOOPAXKEHOTO Y PHUCYHKY 2, MOXEMO

BU3HAUUTU PiBEHb eKOHOMIUHOT Oe3mneku 11 «EBpocodTnpom» y nuHamimi (Tadm.

3).

Tabmuis 3
PiBenb exoHomiuHoi 6e3mnexu 11 «EBpocodTipom»
Poxn KBapramu [HTerpanbHuil nokaszHuk oniHku EBIT JIiHrBiCTHYHA 3MiHHA
I 0,083 Bucoxuit «B»
2009 I 0,064 Cepenniit «CP»
i 0,055 Cepenniii «CP»
AV 0,047 Cepenniii «CP»
I 0,050 Cepenniii «CP»
2010 1 0,025 Cepenniit «CP»
i 0,002 Cepenniii «CP»
AV 0,033 Cepenniii «CP»

2011 I 0,053 Cepenniii «CP»



| 0,031 Cepenniit «CP»

i 0,116 Bucoxkuii «B»
v 0,087 Bucoxkuti «B»
I 0,128 Bucoxkuii «B»
2012 1 0,023 Cepenniit «CP»
Il -0,132 Hyxe Hu3bkuit «JIH»
V4 0,132 Bucoxkuii «B»
2013 I 0,176 Hyxe Bucokuii «JIB»

BucnoBku. B pesynpTari moOyaoBaHO MoOAeNnb iAeHTU(IKAIIl Kiacy
€KOHOMIYHOI Oe3MeKH MiANPUEMCTBA Ha OCHOBI TIOPUAHMX HEUITKUX HEHMPOHHHUX
MEpEeK, sIKa J103BOJISIE OTPUMYBATH aJ€KBAaTHI OLIIHKU KJIaCy €KOHOMIYHOI O€3MeKu
B IIOTOYHOMY Ta MEPCIIEKTUBHOMY I€pioAax Ta 3aBASKH BIIACTUBOCTI y3arajJbHCHHS
THYYKO pearyBaTy Ha 0COOJMBOCTI HOBHUX JaHUX.

Pe3ynbTaTi MOJIEIOBaHHS TIOKA3aJH, IO MPOTATOM JIOCHIIKYBAHOTO MEPIOay
IHTErpajJbHUN TOKa3HUK ekoHoMiuHOi Oe3neku mans Il «EBpocodTmpom»
KOJIMBABCSI B MEXaX CEpeHOTO Ta BUCOKOTO piBHA. A came, npotsarom 2009-2010
pp. TOKa3HUK EKOHOMIYHOI O€3MeKH JIEMOHCTPYE B OCHOBHOMY HOpPMallbHUUN
piBeHb, a Bke B 2011 porii criocTepiraerbCs TCHACHIIIS 10 Horo nmokparieHHs. 2012
PIK XapaKTEepPU3YEThCS JESIKOI0 MIHJIUBICTIO — Y TEpIll TPU KBapTalId PiBEHb
MOKa3HUKa 3HIKYBaBCS JI0 KPUTHUYHOTO PIBHS, TOAI SK OCTaHHIM KBapTal
JEMOHCTPY€E pi3Ke MIJIBUIICHHS PiBHS (PIHAHCOBOTO CTaHy 10 Kiacy «Bucokuii».
OcranH1l mepiof MokKas3ye, 10 CTAaHOM Ha KiHelp nepuioro kBaprainy 2013 poky
pIBEHb E€KOHOMIYHOi O€3MeKH 3HOBY MOKpAIIMBCS MOPIBHIHO 3 TONEpPEIHIM
KBapTaJIOM.

AHaJi3 OIIIHKA YYTJIWBOCTI MOJENi, MOXHa 3pOOUTH BHCHOBOK, IO
HaWOIIBIIOTO0  BIJIMBY HAa  €KOHOMIYHY  Oesmeky — mignpuemctBa  JII1
«EBpocodTIIpoM» 3aBIaIOTh 3MIHU PiBHIB PeHTA0CIBHOCTI Ta JIIJIOBOI aKTUBHOCTI,
TOMY Y pa3i HeOOX1JHOCTI MOKPAIIUTH 3HAYCHHS PIBHSA €KOHOMIYHOT 0€3IeKH, CIIi
TMIepIII 32 BCE 3BEPHYTH yBary Ha 3MiHY KOE€(IIEHTIB, 110 (POPMYIOTh caMe 11l TPyIu
MOKa3HUKIB.
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