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POJIb IHBECTUII Y ®OPMYBAHHI EKOHOMIYHOI'O
3POCTAHHS YKPAITHUA

ROLE OF INVESTMENTS IN FORMATION OF ECONOMIC GROWTH OF
UKRAINE

Y emammi oocnidoceno eniue obcacie 3anyuenus iHeecmuyill HA eKOHOMIYHE 3POCMAHHSA
Kpain ceimy ma Ykpainu. Ha ochosi onpayrosanhs HayKkoux 6udamb y3a2dlbHEHO HAYKO80-
MemoOuyHi 3acadu OYiHIOBAHHA 6NIUBY [HEECMUYIL HA DPO3BUMOK EKOHOMIKU Kpainu. Ananiz
cmamucmuynux oanux Cgimooco OAHKY 003601UE BUABUMU 3ALEHCHICMb MIdHC 00CA20M
BKIAOCHUX THBEeCMUYI MA 8ANI08UM BHYMPIWUHIM NPOOYKMOM. Busieneno ceimosi mernoenyii 3mMiHu
obcseie ineecmuyit ma oocsaeom BBII, a makodx nopieHAHO 3 OMpuMaHumu pe3yismamamu no
Kpainax €gponeticokoco Coro3y ma Ykpaini. Busenreno, wo mendenyia 3minu obcseie BBII,
NPAMUX [HO3EMHUX [Heecmuyiti ma numomoi eacu ineecmuyiti y BBIl Vkpainu ne sionosioae
CBIMOBIL Ma 3a2albHOEBPONEUCHKIU, WO NOACHIOEMbCS CNEYUPDIKOIO COYIANIbHO-EKOHOMIUHO20 MA
RONIMUYHO20 ycmpor Hautoi oepxcasu. I[Ipoananizosano oumamixy 3minu BBII ma npsamux
iHo3emHux iHeecmuyii 6 Ykpainy, eniue iH@nayii Ha MaKpoeKOHOMIuHI NOKA3HUKU. J{oeedeHo
HU3bKY eQeKmueHicmb GIMYUZHAHUX [HEeCMUYIl Yepe3 CHPAMYBAHHS IX HA 3AMIHY 3acmapinoi
mexwniku [ mexnoaociu. Ha ocnosi euxopucmanus memooie MamemMamuyHoi CMamucmuxu
006€0eHO0 WiNbHULI KOpenayiuHuil 36" 430K Midc obcaeamu npamux iHozemMHux ingecmuyii ma BBII
0J1s1 C8iMO0B0I eKOHOMIKU ma exonomixu Ykpainu. I[liomeeposiceno me3y npo me, wo ineecmuyii
gidieparoms GUHAYHY pPONb V 3A0€3NeUeHHi CMIKo20 eKOHOMIuH020 3pocmanus Kpainu. Ha
OCHOGI aHANI3Y CMAMUCMUYHUX MA AHATITMUYHUX OAHUX 008€0eHO NO3UMUBHUL GNIUE NPAMUX
IHO3eMHUX [H8eCMUYIL HA COYIAIbHO-eKOHOMIYHUL 000pOoOYmM KpAiHu-peyunicHma, OCKilbKu 60OHU
BUCTYNAIOMb 000AMKOBUM OHCEPELOM EKOHOMIYHO020 3POCMAHHSA, 3a0e3neyyroms pPO3UUpPeHHs
eKCnopmy moeapis i nociye, Cmeopowms 000amKosi poboyi micys mowjo. Buznaveno ocho6Hi
APUYUHU CKOPOUEHHS 00CA2I8 NPAMUX IHO3eMHUX iHeecmuyili 8 Ykpainy ma 3 Ykpainu npomscom
2012 — 2016 pokis. [oseoeno, wo Ons Ykpainu 3ae0anns 3aOe3nevenHs 6UCOKUX MeMNie
EeKOHOMIYHO20 3pOCMAHHA € cmpame2iuHum. [JocieHeH s 6ancano2o pe3yibmamy € MONCIUBUM 3d
VMOBU ONMUMANLHO20 CNIBBIOHOULEHHSL MINHC HAKONUYEHHSIM | CNOMCUBAHHSM.

KuarouoBi cinoBa: exonomiude 3poctanHsi, BBII, inBecturii, nmpsiMi iHO3eMHi 1HBECTHIIIi,
1HIALIA, KaniTal, MKHApOIHA EKOHOMIKA.

The article examines the impact of investment attraction volumes on the economic growth of
the countries of the world and Ukraine. Based on the research of scientific publications, the
scientific and methodological bases for assessing the impact of investments on the development of
the country's economy are summarized. An analysis of the World Bank's statistical data revealed
the relationship between the volume of investment invested and the gross domestic product. The
world trends in the volume of investments and the volume of GDP were revealed, a comparative



analysis of the results obtained with the data of the European Union and Ukraine was made. The
trend of changes in the volume of GDP, foreign direct investment and the share of investment in
Ukraine's GDP is not in line with the world and pan-European. This is explained by the specifics
of the socio-economic and political structure of our state. The dynamics of changes in GDP and
foreign direct investment in Ukraine, the impact of inflation on macroeconomic indicators are
analyzed. The low efficiency of domestic investments was proved because of the fact that they are
replacing old technology and technologies. Based on the use of mathematical statistics methods, a
close correlation between the volumes of direct foreign investments and GDP for the world
economy and economy of Ukraine has been proved. The thesis was confirmed that investments
play a decisive role in ensuring sustainable economic growth of the country. On the basis of
analysis of statistical and analytical data positive effect of direct foreign investments on the social
and economic welfare of the recipient country is proved. They serve as an additional source of
economic growth, provide expanded exports of goods and services, create additional jobs, and so
on. The main reasons for reduction of volumes of direct foreign investments in Ukraine and from
Ukraine during 2012 - 2016 are determined. It is proved that for Ukraine the task of ensuring
high rates of economic growth is strategic. Achievement of the desired result is possible provided
an optimal balance between accumulation and consumption.

Key words: economic growth, GDP, investments, foreign direct investment, inflation,
capital, international economy.

Beryn. ExoHomiuHe 3pocTaHHs Oynb-sIKOT KpaiHM BHU3HAYAETHCS O€3JI1YYI0
YUHHUKIB, cepe]l IKUX 0a30BUMH € HACTYITHI OCHOBHI (haKTOpH: TPYJIOB1 pecypcH,
KariTaja, TEXHOJIOTIYHUNA piBeHb EKOHOMIKH, CTAaOUIBHICTh Ta BHU3HAYEHICTH
CTpaterii MOJANBIIOTO PO3BUTKY. EQEKTUBHICTh BHUKOPHUCTAHHS HASBHOTO
COILIIAJIbBHO-EKOHOMIYHOTO Ta PECYpCHOTO TMOTEHIaly KpaiHh 3aJeKUTh BiJ
IHCTUTYIIHHOT CTPYKTypU €KOHOMIKH, MJIEBOCTI HOPMATHUBHO-TIPaBOBOi 0asw,
CUCTEMH MEHEUKMEHTY Ha BCIX pIBHSX YIpaBliHHA Tomo. be3ymMoBHO, He
OCTaHHIO POJIb Y JAHOMY MPOIIEC] BIITPalOTh HASBHUM 1HTEJIEKTYaJbHUI KarmiTal
Ta BU3HAYEHHS BEKTOPY MOJAAJIbIIOr0 po3BUTKY. IIpoTe peamizaiist cTpaTeriyHux
el mMae OyTHM MIJKpIMVIeHa HEOOXIIHUMHM €KOHOMIYHMMH pecypcamu, sKi
3a0€3MeuyIoThCsl 1HBECTULIISIMU. Bia3Havyaroun BaXJIMBICTh POJII 1HBECTHUIIN Yy
3a0€3Me4YeHHI €KOHOMIYHOTO 3pOCTAHHS, CJIIJI MIIKPECIUTH, 10 1HBECTHULIII Y CBOIO
4yepry TaKoX MiJAaH] BIUIMBY PI3HUX 3MIHHUX.

TeopeTnyHi Ta MpakTUYHI aCEKTH MPOOJIEMU BU3HAYCHHS POJII 1HBECTHUIIN
B €KOHOMIYHOMY 3pOCTaHH1 KpaiHu AOCTIHKYBaJI TaKi 3arajibHOBIIOMI 3apyOikHI
BueHi, sk JIx. beim, M. JI. Txonk, [Ix. M. Keitac, V. [llapm ta iami. [Tutanas
dhopMyBaHHS 1HBECTHIIIHHOTO 3a0€3MEUCHHS €KOHOMIKH KpaiHH PpO3TJISIA€ThCS
TaKOXX Y HAYKOBUX TMpaIsix BITYM3HSAHUX BUYCHHUX, CEpell SKUX BapTO BUILIUTH
JIOPOOKM TaKMX yKpaiHChbkuX yueHux, sk [. bmawk [3], T. Micaus [7],
A. Tlepecana, 0. Tkauenko [11], B. ®enopenko [12] Ta iHmmx.

[luTaHHAMM yHOpPABIIHHS 1HBECTHUIIIHOIO [ISJIBHICTIO 3alMaloThCsl TaKOXK
IPOBIHI EKOHOMICTH-NIPAKTHKU. [IpoTe aKkTyanbHUM 3ajMIIAETBCS Mpoliema
BU3HAYEHHS POJIi IHBECTHII Yy 3arajbHiil (IHAHCOBIM cHCTeMl KpaiHU 3
BpaxyBaHHIM OCOOJIMBOCTEH CYy4acCHOTO €TaIy pO3BUTKY €KOHOMIKHA Y KpaiHH.



IlocranoBka 3aBaaHHs. MeTo CTaTTl € TEOPETUUHE OOTPYHTYBAHHS POJIL
IHBECTHIIA y 3a0e3ledyeHHl EeKOHOMIYHOTO pO3BUTKY KpaiHM Ta HaJaHHA
MPaKTUYHUX PEKOMEHIAllIN 11010 MABUIICHHS e(DEKTUBHOCTI 1X BUKOPUCTAHHS JJIs
3pOCTaHHS €KOHOMIKM YKpainu. JlJis AOCATHEHHS MeTH OyJio MOCTaBJIEHO Ta
BUPIIICHO HACTYMHI 3aBJIaHHS: JOCIIAUTH TEOPETUYHI MIAXOIW 100 BU3HAYCHHS
poJIl IHBECTHIIIH B EKOHOMIII KpaiHW, NpOoaHaIi3yBaTH JIWHAMIKY 3aTydCHHS
iBectuiii Ta BBII kpain cBiTy; BUHalTH B3a€MO03B’ 130K Mix 3poctanasM BBII ta
3MIHOIO OOCATIB IHBECTHIIIH, BKJIAJICHUX B €KOHOMIKY KpaiHW; BU3HAYHUTH NUISIXH
MiIBUIIEHHS ©(EeKTHBHOCTI BUKOPHCTAHHS IHBECTHINNH 1 3a0e3MeueHHS
C€KOHOMIYHOT'O 3POCTaHHS B YKpaiHi.

MeTtopoJiorisi. /[ MOCATHEHHS METH Ta BHPIIMICHHS OCHOBHUX 3aBJaHb B
po6oTi OynM 3acTOCOBaHI 3arajJbHOHAYKOB1 Ta cHEIU(IYHI METOAM JTOCTIIHKEHHSI.
TeopeTuyHe OOIPYHTYBaHHS PO 1HBECTHUIIM B €KOHOMIYHOMY PO3BUTKY KpaiHU
3QIACHEHO HAa OCHOBI JIAJIEKTUYHOI'O Ta JIOTIYHOTO METOJIB, JWHAMIYHHUM aHajl3
B3aemMo3B’si3ky  BBII  Ta o0cariB 3alydeHMX 1HBECTULIM  3A1MCHEHO 3
BUKOPUCTAHHAM METOJ/IB MaTeMaTHYHOI CTAaTHUCTUKU. Pe3ynbTatvl JOCHITKEHHS,
BHUCHOBKH Ta MPOMO3UIlli 0OTPYHTOBAHO MUISIXOM KOMILJIEKCHOTO MIIXOTY.

Pe3yabTaTtu aociaimkeHns. EkoHoMiuHe 3pocTaHHs — I 3MiHa J100poOyTy
CyCHUIBLCTBA MPOTATOM TIEBHOTO IMEpIOAy Yacy, IO OJHOYACHO € OJHIEI0 3
HaWBAXJIMBIIIUX 3araJIbLHOCKOHOMIYHUX IUIed. YacTo MIpWjIoM €KOHOMIYHOTO
3pOCTaHHS BUCTYMA€ 30UThIIEHHST 00CATY BHITyCKy mponykmii [4]. Sk 3a3HauaroTh
HAyKOBLI, CaM€ 3aBASKH I1HBECTULISIM, BIMBAHHSIM B HaLIOHAJIbHY EKOHOMIKY,
MOXJIMBHM 1€l picT. TakuM YHMHOM, PO3BHTOK HAI[IOHAJIBHOI EKOHOMIKH Ta
1HBECTUIIIMHA TISUIBbHICTD 3HAXOAATHCS B MIAJIEKTUYHINA €THOCTI.

Ha cygacHomy erarri po3BUTKY €KOHOMIUHOI CUCTEMH 3aKOH Barnepa, sikuii
nepeadayae, 1Mo 3pOCTaHHS BaJOBOTO BHYTPINIHBOTO MPOAYKTY (HAI[IOHAIBHOTO
JIOXOMY) CYNPOBOKYETHCS TPUCKOPEHUM 3POCTAHHSM JEP>KaBHUX BUTPAT, MOKHA
chopMyIIOBaTH B HACTYMHOMY BUIJISIII: CYCHUIBHUM PO3BUTOK B3aram W
IHIyCTpladbHE 3pOCTaHHS, 30KpeMa, IOBHHHI CYNPOBOJKYBATUCSA TOCTIHHUM
30UTBIIICHHSIM YaCTKU 1HBECTHUIIITHUX BUTPAT B BAJIOBOMY BHYTPIIITHLOMY MTPOJIYKTI
(BBIT) [3]. ExoHOoMika pPO3BMHEHHX KpaiH IEMOHCTPY€E TEBHY IUKIIYHICTh Y
JOTpUMaHHI 0a30BUX CIIBBIIHOIIEHb MK TEMITAMU HApOIIyBaHHS 1HBECTHUIIMHUX
BUTpaT 1 3poctaHHsM BBII. 3a3HaueHa TeHIEHLIs € CBIAYEHHSIM 3aBEPILICHHS
CTPYKTYPHOTO TIEPEPO3MNOALTY 1 3MILTHEHHS MPOMOPLIA CHIBICHYBaHHS MPUBATHOTO
Ta JAEp>KaBHOTO CEKTOPIB B EKOHOMIYHOMY CEpEOBUIIII IIUX JEPKaB.

[HBecTuLli MpencTaBIAlOTh COOOK0 OCHOBHUW KamiTall 1 MailOyTHI OCHOBHI
3acobu BupoOHuITBa. [IpuitmMatoun 10 yBaru Toil (akT, 1110 OCHOBHHMI KamiTai —
11e BU3HAYAJIbHUN (DAKTOp BUPOOHUIITBA, KU BU3HAHWUN MPOBITHUMHU BUECHUMU
CBITYy, MOKHa CTBEPJIKYBaTH, IO OOCSTH BHUIYIIECHOI MPOMYKINI 3HAXOMSITHCS B
npsAMii  3aJIEKHOCTI BiJl OCHOBHOTO KamiTtany (1HIIMMH CIIOBaMHU, Bil 0O0CSTY
IHBECTHIIIH), a TAKOXK B KUTBKOCTI 3alHATUX y BUPOOHUIITBI TPYJIOBUX PECYPCIB



[3].

Buxoasun 3 1bOoro, MNpeACTaBISEThCSA, WO JJs 3pOCTaHHSA OOCSTIB
BUPOOHMUIITBA, CTUMYJIIOBAaHHS ~ €KOHOMIYHOTO  3pOCTaHHS  HEOOXIJIHO
3abe3reuyBaTu 30UIbIICHHS 200 KamiTainy, abo TpyAOBUX pecypciB, abo JIBOX ITUX
YUHHUKIB OJHOYACHO. OCKUIBKU MOXJIMBOCTI MUTTEBOTO 30UIbIICHHS TPYAOBOTO
dakTopy 0OMEKeH1, KIIOUOBUM JDKEPENIOM 3pPOCTAaHHS € KamiTaj, MPUMHOXHUTU
SKUW MOKHA, HapOIIyroun iHBecTHIlii. HaBemena nBodakTopHa MOIETh TPOXH
CIpOIIIEHA, a came, B Hiil He BPaXOBYETHCS Y BIAKPUTOMY BUTIISAII Takui (akTop
SK HayKOBO-TEXHIYHUN PiBEHb BUPOOHUIITBA. AJIe HABITh NP TAKUX CIPOIICHHIX
OYEBHJIHO, IO TSI MAaCIITAOHOTO BUKOPUCTAHHS 3a3HAYCHUX YMHHHUKIB HEOOXITHI
BKJIQJICHHS B TEXHIKY, HAyKy, TEXHOJIOTii. 3pOCTaHHA TPYIOBHX pECypciB 1
MIJBUIICHHS 1X BIJIa4l aHAJIOTIYHO HE € MOXJIMBUMHU 0€3 1HBECTHINIHN Y JIFOACHKHUI
kamitan [3].

Takum 4MHOM, y NMPUHIMIIOBOMY TUIAHI 1HBECTHIII BUCTYIAIOTh OCHOBHUM
JOKEPENIOM €KOHOMIYHOTO 3pOCTaHHs. 3BUUYAHO, TIEBHY POJIb B HOoro 3a0e3neueHH1
BiJlirpae e(heKTUBHICTh BUKOPUCTAHHS HASIBHUX pecypciB. BogHouac, miiBUIIEHHS
e¢(eKTUBHOCTI BUKOPUCTAHHS HAasSBHUX PECYpCiB SK JDKEPENO 3pPOCTaHHS Y
TPUBAJIOMY IEPIOAl Yacy € oOMexeHUM. biIbIoi Miporo 1Ie CTOCY€EThCs Y KpaiHu,
OCKUJIbKHA MatepiajibHO-TeXHIYHa 0a3a HapOJHOI0 TOCloAapcTBa B HAIIIA KpaiHi €
3aCTAPLIOK0 1 MOKIIMBOCTI ii OUIbII IHTEHCUBHOTO BUKOPHCTAHHS BKpail 0OMEKEeH1
Ta TMOB'A3aHI 3 MIJABUIICHUMH BUTpaTaMd Ha MIATPUMKY CTapoi TEXHIKH B
pobouomy ctaHi. [{o Toro x Ha 06asi 3acTapiyinX, BIDKIJIMX CBiM BIK TEXHOJIOT1H HE
MOKJIMBO OCBOIOBAaTM Ta 3alpOBaKyBaTH HOBI BUPOOHU, 30UIBIIYBATH YACTKY
1HHOBALIHOT MPOAYKIIi, 3a0€3MeuyBaT MPUCKOPEHE 3POCTAHHS MPOYKTUBHOCTI
mparli, 3HIKEHHS CHEPrOEMHOCTI Ta MaTepiajJOMICTKOCTI, IIJBHUINCHHS SKOCTI,
dboHm0BIAIaY1 1 B IIJIOMY T1IBUIIEHHS €(DEKTUBHICTh CYCIIILHOTO BUPOOHHUIITBA.

VY tabauii 1 vaBeneni gani moao BBIT Ykpainu 3a 2012-2016 poxu.

Ta6muus 1- Hominaneauit BBIT Yipainu 3 2012 mo 2016 p. [2]

MJIH. TPH. % miH. USD %
Poxu Ipupict IIpupict
BBII Canpao ngH BBII Canpao BBPH
2012 1408889 92289 7,0% 175781 12622 7,7%
2013 1454931 46042 3,3% 183310 7529 4,3%
2014 1566728 111797 7,7% 131805 -51505 -28,1%
2015 1979458 412730 26,3% 90615 -41190 -31,3%
2016 2383182 403724 20,4% 93270 2655 2,9%

Ockinbkn BBII Bu3HauaeThcsi y MOTOYHUX I[1HAX, 3 METOIO IOJAaHHS
00’€KTUBHOI KapTHUHU BBa)XXa€EMO JOLUUIBHUM BpaxyBaTh BIumMB i1HQusmii. Ilig
1HAeKcoOM 1HQUIT OyneMo po3yMITH TOKa3HUK, IO XapaKTepU3ye 3MiHH
3araJlbHOrO pIBHSA I[lH HA TOBapuW Ta IOCHYTH, SKI KYNye HAaceleHHS s



HEBUPOOHHUYOI0 COKUBaHHS (Tab1. 2):

Tabnuus 2- [naexc iHuaii 3a 2012-2017 poku (%) [1]

Poxu 2012 2013 2014 2015 2016
Innexc 99,8 1005 124.9 1433 112.4
1HQIITIT

e 3HAYCHHS 1HAEKCY HAJAIOThCA y BIICOTKAX BITHOCHO MOMEPETHBOIO POKY

3anexkHo BiJ 1iJIeH 1HBECTYBAHHS PO3PI3HSIOTH MPsiMi, MOPTQENbHI Ta 1HII
iuBectuilli. Ha BigmiHy Big mopTdeIbHUX I1HBECTHUIIIH, SKI SBJISIIOTH COOOIO
BKJIQJICHHS B I[IHHI Mamepu Uil OTPUMAaHHS JIOXOJAYy Y BHIJISII BIACOTKIB abo
nuBigeHaiB, npsmi iHozemHi iHBecTtumii (I1II) 3a0e3meuyroTh ympaBIiHCHKHIA
KOHTPOJIb HaJl O0'€KTOM 1HBECTYBaHHS. 3a METOJ0JIOTiEl0 MiXHApOAHOTO
Bamornoro ®@onny (MB®) iHO3eMHI 1HBECTHIIIT MOXKYTh BBa)KaTUCA MPIMHMH B
TOMY BHINAJKYy, SKIIO BOHM MAarOTh Ha yBa3l NpUI0aHHS 1HO3EMHHUM IHBECTOPOM
njoHaiimenie 10%-1 yacTku B CTaTyTHOMY KaIliTajll KOMEPLIMHOI Oprasizanli Ha
TEPUTOPIl KpaiHU PEIUIIEHTa 1 JIO3BOJISIIOTH 1HBECTOPY HaJaBaTH CTpaTEridyHUM
BIUIMB Ha IMIANPUEMCTBA, B sAKi BiH iHBecTye [6]. IIpsmMi iHO3eMHI iHBECTHIIIi
30UTBIIYIOTh E€KOHOMIYHUN TMOTEHI[al KpaiHU-pPEeIUIiEHTa Ta BHUCTYNAIOTh
JIOJIATKOBUM JIXKEPEJIOM EKOHOMIYHOTO 3pOCTaHHs, 3a0€3MeUyl0Th PO3LIUPECHHS
EKCTIOPTY TOBapiB 1 IOCIYT, CTBOPIOIOTH JOJATKOBI poOoui Micis Tormo. Cia
3a3HAYUTH, 1110 Pa30M 3 1HO3EMHHUMHU 1HBECTHUIIIMHU KpaiHa OTPUMYE MOMKJIHBOCTI
3aMpoOBa/KEHHS HOBUX  TEXHOJOTIA  BUPOOHWIITBA ¥  ympaBiiHHA. Ha
MDKHapOJTHOMY pIBHI OUIbllIa yBara MNPUAUISIETbCS caMe pPyXy MpsSMUX, a He
noptdenpanx iHBecTHiiil. Junamika IIII B VYkpainy 3 2012 p. mo 2016 p.
npeacTaBieHa y Tabmmii 3.

Tabnuug 3- [Ipsmi iHo3eMH1 iHBeCTHLIIT B YKpaiHy Ta 3 YKpaiHu
32012 o 2016 poku (mutH. goa. CIIA) [1]

Poku I11I B Ykpainy I11I 3 Ykpainu Canpno
2012 8401 +1194 1206 +1014 +7195 +2,6%
2013 4499 -3902 420 -786 +4079 -43,3%
2014 410 -4089 111 -309 +299 -92,7%
2015 2961 +2551 -51 -162 +3012 +907,4%
2016 3284 +323 16 +67 +3268 +8,5%

3 nouatky ATO Tta anekcietro Kpumy mputik IIII B VYkpainy 3HauHO
ckopoTuBcs — Bifg $ 4,5 mupa y 2013 pomi 10 $ 410 mua B 2014 porti. OCHOBHUMH
NPUYMHAMM TaKUX PE3yJIbTaTIB CTaB BIMCHKOBHUM KOHDIIKT 3 Pociero, moripiieHHs
MOJIITUYHOT CUTYallii, COl1aJbHO-€KOHOMIYHA HECTA0IbHICTh, CKOPOUEHHS MOMUTY
Ha YKpalHCbKUM €KCIIOPT TOLIO.

Pesynbrat aHamizy CTaTUCTUYHUX JaHUX, TMPEJCTABICHUX Ha CauTi




CsitoBoro Oanky [8], mokasyioTh HacTymHi 3anexxHocti BBIT kpain Bim ITII
(puc. 1 - 3).
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Puc. 3 - Nunamika BBII, I1II Ta 3miau yactku 11l o Ykpaini
(moOyaoBaHO aBTOpamMu 3a JaHuMu [8])

SAx BugHo Ha puc. 1 — 3, BBII mae TeHaeHuiro A0 3pOCTaHHS, IO
MOSICHIOETHCS PO3BUTKOM CBITOBOI €KOHOMIiKH. [IpoTe, ik BHIlEe 3a3Hayanocs, 3
2014 poky B YKpaiHi CIOCTEPIraeThCsl CTPIMKE CKOPOUEHHS 00CSTiB BUPOOHHUIITBA.
Takox ykpaiHCbKa €KOHOMIKa CYTTEBO BiJuyJsia BIUIMB (DIHAHCOBO-EKOHOMIYHOI
kpusu 2007-2008 poxkiB. Ha makpopiBHi TeHAeHLis o010 3MiHu o0csriB [1II mae
IIEHTUYHUM xapakTtep, y Toi vac sk yactka [III y BBII mae nHectabinbHumii
XapakTep He juie s Ykpainu, a ¥ juist kpaiH €C Ta CBITOBOI €KOHOMIKH B
1IJIOMY.

[IpoBeneHnii KOpEISIIUIMHUA —aHaMI3 IOKa3aB, IO OOCSATH 3allydeHHUX
1HBeCTHIII MaroTh cyTTeBud BIumB Ha BBII, 30kxpema, xoedilieHT kopemsiii
cranoBuit 0,855 s cBiTOBOi ekoHOMIkH; 0,69 ms kpain €C; 0,811 B YkpaiHi.

BonHouac, skmo po3misiaaTd  auHaMmiky TemmiB 3poctaHHs BBII Ta
npupocty 111, To He oTprMaeMo Takoi po3opoi kapTuHu (puc. 4 — 5):
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Puc. 4- Illopiune 3pocranns BBIIL, %
(moOyaoBaHO aBTOpamu 3a ganumu [8])
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Puc. 5 - Yucrtuii npupict yactku 111 y BBII, %
(moOymoBaHO aBTOpaMu 3a JaHumH [8])

Sx BuaHO 3 puc. 4 — 5, npsmuii 3B's130Kk Mk Temnamu 3poctanHst BBII ta
yacTkoro uucroro mnpupocty IIII y BBII BigcyTHiii ik Ha piBHI CBITOBOI
€eKOHOMIKH, Tak 1 s KpaiH €C Ta Ykpainu. Takuil BUCHOBOK HIATBEPIIKYIOTh
TAKOX MaTe€MaTU4yHl PO3PAXyHKH, 30KpeMa, KOE(DIIIEHT KOPesAlil MK UMH
JIBOMa TOKa3HukaMu jaopiBHIoe 0,35 my1st cBiTOBOI ekoHOMIKH; 0,28 st kpain €C;
0,48 nna Ykpainu. Taka cuTyailisi MOSICHIOETHCA HASIBHICTIO YaCOBOTO JIary MIiX
JTATOI0 BKJIAJICHHS 1HBECTHIIIM Ta OAEp>KaHHAM PE3yJbTaTiB BiJl iX BUKOPUCTAHHS.

Takum 4MHOM, PE3yNbTaTH MPOBEICHOTO JOCHIJKEHHS JIOBEIH HASBHICTh
IPSIMOTO 3B 513Ky MDK OOCSTOM BKJIAJICHUX B €KOHOMIKY KpaiHU IHBECTHIIN Ta
o0csrom Bupobsienoro BBII. ExcriepTu 3a3Hauarorh, 1110 MpU YacTIill 1HBECTULIIN Y
BBII na piBHi 20-25% MoHa 3a0€3MEYUTH CEPEIHBOPIYHI TEMIH €KOHOMIYHOTO
3pocTaHHsi B po3mipi 2,5-3%, Ak 1ie BiAOyBaeThcs B PO3BHUHEHUX KpaiHax, AJis
SKUX XapaKTepHa caMe Taka HOpMa iHBecTHIi# [2]. BomHouac ciija BiI3HAYHUTH,
10 3HaYHA MMTOMA Bara peajbHUX 1HBECTHUIIN CIpsIMOBaHA Ha 3aMiHY 3aCTapiioi
TEXHIKM 1 TEXHOJIOTiM, Ha >KUTIOBE 1 colllajibHe OYIIBHUIITBO, HAa PO3BUTOK
1H(PaACTPYKTYpH, MEPII 32 BCE TPAHCIIOPTY.

BucHoBku. TakuM 4YMHOM, POBEACHE JOCITIKEHHS T0BEJIO BUPIIIAIBHY POJIb
1HBECTHULII Y EKOHOMIYHOMY 3pPOCTaHH1, 100p0o0yTiI HACEIeHHsS KpaiHH, 10, B CBOIO
yepry, Oe3mocepeqHhO  TMOB'SI3aHO 13 3a0€3MEUEHHSIM  ONTUMAaJIBLHOTO
CHIBBIJTHOIIIEHHS MK HAKOIIMYEHHSM 1 CIIOKUBAHHSIM.

OtpumaHi y XOHl JOCHIPKEHHS BHCHOBKH MICTSITh €JIEMEHTH HayKOBOI
HOBU3HM, a CaM€: Ha OCHOBI BHKOPHCTaHHS METOJIB KOPEJAIINHOTO aHali3y Ta
HAyKOBOI'O Y3arajdbHEHHS 3MICTYy MPOLECIB €KOHOMIYHOI'O 3POCTaHHS BHSIBIICHO
3anexHicTh QyHKIii BBII Big o0cary BkiIaneHuX mMpsMUX 1HO3EMHUX 1HBECTHIIIH,
10 HAJACTh MOXKJIMBICTh pO3pOOUTH €(DEKTUBHY CTPATETiI0 PO3BUTKY KpaiHH.



[lepcnexkTBa MNOJANBIIUX AOCHIKEHb TOJATaE Yy PO3pOOII MPaKTUYHUX

3aX0/iB Ta 1HCTPYMEHTIB peajizallii cTparerii po3BUTKY €KOHOMIKM YKpaiHU Ha
3acagax GopMyBaHHs MPHUBAOIMBOTO 1HBECTHUIIIMHOTO KJIIMATy B KpaiHi.

.
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