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FINANCING INNOVATION IN THE SPACE SECTOR AS A LEVER OF RESTRUCTURING
INDUSTRY OF UKRAINE
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Theoretical and practical aspects of financing innovation in the space industry in the context
of economic restructuring of Ukraine in the direction of increasing the share of innovative enterprises
are considered in the article.

It  is  noted  that  the  modern  structure  of  the  Ukrainian   economy  does  not  meet  the
requirements  stipulated by the economies  of  the postindustrial  \ epoch,  that  leads to  the decrease of
the  total  effectiveness  of  the  economic  system  of  the  country  and  to  the  competitiveness  of  existing
innovative  industries,  including   space  industry.  One  of  the  reasons  is  the  deficit  of  financial
resources, necessary at developing and implementing space technologies and their commercialization.
It  is  shown  that  one  of  the  sources  means  should  be  the  state  budget  of  Ukraine,  and  should  be
actively used not only direct financing, but also tender public procurement of innovative products. It is
proved  that  the  basis  of  their  conduct  should  be  based  on  the  principle  of  innovation  efficiency,
instead of the principle of budgetary savings.

The results can be used in forming strategy of development financing the industry and become
the  basis  for  the  development  of  methodology  for  assessing  of  tender  proposals  in  the  public
procurement process in the space industry.

Keywords:  sources  of  funding,  innovative  enterprises,  government  procurement,  defense
industry, space technology.
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