YJIK 330.357: 330.322
Bosunens A .I1.,
Trauvenko T. II.

KAHO. eKOHOM. HAYK, OOYeHMm
Hayionanenut mexuiunuu ynisepcumem Yxpainu « KI1I»

ITPOBJIEMMU 3AJTYYEHHA IHO3EMHUX THBECTHUIIA B EKOHOMIKY
YKPAIHHU

MMPOBJIEMBI ITPUBJIEYEHUSA HHOCTPAHHBIX HHBECTUIIANA B DKOHOMUKY
YKPANUHBI

THE PROBLEM OF ATTRACTING FOREIGN INVESTMENT IN UKRAINE

Y cmammi npoananizosano i po3ensiHymo oCHO8Hi npobiemu, AKi 6UHUKAIOMb NPU 3ATYYEHH]
iHO3eMHUX iHGecmuyii 6 eKoHoMiKy Ykpainu.lpoananizosano po3nodin npamux IHO3EMHUX
ineecmuyiti 6 YKpainy 3a 0OCHOBHUMU KPAiHAMU THEGECMOpAMU, De3VIbmamu no0aHi y 8i0COMKAx no
BIOHOUWEHHIO 00 3A2ANbHO20 00CA2Y 3aNyHeHUx iHeecmuyil. 30iUCHeHO aHani3 OUHAMIKY 3MIH 00cs2i6
NPAMUX  [HO3eMHUX IHEeCMUYIU mMa BUABIEHO MEeHOeHYilo NOCMIUHO020 3POCMAHHA  PO3MIPY
HAOX00MHCEeHb 8 eKOHOMIKY 1 i 4acmkogo2o cnady, KOmpa Cnocmepieacmvcsi 3 NOYamKy nepiooy
NONIMUYHOI Ma eKOHOMIuHOI HecmabinbHocmi kpainu. Ilpu nposedenni ananizy 6yn0 6UA6IEHO, WO
OOMIHYIOUUMU NPOOIeMAMU 6 3ANYYeHHI IHO3eMHUX [Heecmuyiti 6 YKpaiui, y Cy4yacHux ymoeax, €
HeOOCKOHANICMb  3aKOHO0ABY020 3a0e3neueHHsi IHeeCmuyiuHoi OiAIbHOCMI ma HeCnpusmIueuul
ineecmuyitinut  kaiimam. bymu eusnaveni ma 3anponoHOBaHO WLNAXU CHPUAHHA  NOJINUEHHIO
ineecmuyitinoi npusabaueocmi Yxpainu.Ingopmayiiinoio 6a3010 01 oyiHKU THEECMUYILIHO20 KIIMAMy
8 OaHiti cmammi € CmamucmuyHa iHghopmayis, 63ama 3 oQIYiHO20 CAmMy 0epICABHO20 KOMIMeny
cmamucmuku. Y 6ucHoekax, euxooauu 3 npobrem, HAOAHI OCHOGHI 6umocu O epeKmueHozo
3ayYeHHsl IHO3eMHUX THBeCMUYIL | NOINUEHHs IHBeCMUYIUHO20 KIimamy 8 YKpaiHi.

KnroudoBi cjioBa. iHO3eMHI IHBECTHII, IHBECTHUIIHHANA KIIMaT, MMOJITHYHA HECTAOLILHICTS,
JIep’KaBHUN KOHTPOJIb, 3aKOHOIABCTBO, IUTATIKHINA OaaHC.

B cmamve npoananu3uposanvi u paccmompenvl OCHO8Hble NpoOIeMbl , 803HUKAIOWUe Npu
npugiIeyeHUuU UHOCMPAHHBIX UHBECMUYULL 8 IKOHOMUKY YKpaunbl . [Ipoananuszuposano pacnpeoeneHie
APAMBIX UHOCMPAHHBIX UHBECTIUYULL 8 YKPAUHY NO OCHOBHBIM CIPAHAM UHBECTOPAMU , PE3VIbINAmbl
npeocmagienvbl 8 NPOYeHmax no OMHOWIEHUI0 K obujemy oOvemy NpueledeHHuIX UHEeCMUYUl
Ocywecmenen ananu3 OUHAMUKU USMEHEHULl 00beM08 NPAMbIX UHOCHPAHHBIX UHBECMUYUL U
8bIAGIIEHA  MEHOeHYUsI NOCMOSHHO20 POCMA pasmepa NOCMYNIeHUll 8 IKOHOMUKY U ee YACTNUYHO20
cnaoa , KOMOpwlll HAOMOOAemcsi ¢ HAYana nepuood NOAUMUYECKOU U IKOHOMUYECKOU
HecmabunvHocmu cmpausl. [lpu nposedenuu amanusa ObLIO GbIAGIEHO , YMO OOMUHUPYIOWUMU
npoonemamu 6 npueledeHul UHOCMPAHHLIX UHEeCMUYULl 6 YKpauny , 8 COBDEMEHHbIX YCI08UAX
AGNACC HECOBEPUIEHCNBO 3AKOHOOAMENbHO20 0DecnedeHus UHBeCMUYUOHHOU OeamenlbHOCmu U
HeOa2onpusmMHblU UHBECMUYUOHHBIU Kaumam . Bvliu onpedenenvl u npednodceHvl nymu cooeucmaus
VAVUUEHUIO UHBECMUYUOHHOU npueiekamenvHocmu Ykpaunsl . Mngopmayuonnot 6azoi 0na oyeHKu
UHBECTUYUOHHO20 KIUMAMA 8 OAHHOU CIAmbe A6JIAemcs CMamucmuieckas uHgopmayus , 63amas ¢
opuyuanbHo2o calma 20CyO0apCcmeeHHo20 Komumema cmamucmuku . B vieooax , evixoosawue u3z
npoobiem, npedocmasiienbl OCHOBHble Mpebo8aHUs Ol dPPeKmuerHo2o npusiedeHus UHOCHPAHHBIX
UHBECTUYUTL U YIYYIULEHUs UHBECMUYUOHHO20 KIUMAMA 8 YKpauHe .

KawoueBble ¢10Ba: WHOCTpaHHbIC WHBECTHIIUHM, WHBECTHUIIMOHHBIA KJIMMAT, TOJUTHYECKAs
HEeCTaOMIIBHOCTh, TOCYJAPCTBEHHBIN KOHTPOJIh, 3aKOHOIATEILCTBO, TUIATSKHBIN OaaHC.



Basic problems that arise up at bringing in of foreigninvestments in the economy of Ukraine ar
e analysed in thearticle and considered. Distribution of direct foreigninvestmentsis analysed to Ukrai
ne after basic countries byinvestors, results are given in percentsin relation to thegeneral volume of t
he attracted investments. The analysis ofdynamics of changes of volumes of direct foreigninvestmentsi
scarried out and the tendency of permanentincrease of size of recelvablessis educed in an economya
nd her partial slump, that is observed from the beginning ofperiod of political and economic instabilit
y of country. It waseduced during realization of analysis, that by dominantproblemsin bringing in of f
oreign investments in Ukraine, inmodern terms, there are imperfection of the legislativeproviding of in
vestment activity and unfavorable investmentclimate. Were certain and the ways of assistance to theim
provement of investment attractiveness of Ukraine areoffered. An informative base for the estimation
of investmentclimate in this article is the statistical information taken from the official website of state
committee of statistics.In conclusions, from problems, the basicrequirements are given for the effectiv
e bringing in of foreigninvestments and improvement of investment climate inUkraine.

Keywords: foreign investment, investment climate, politica instability, state control
legidlation, the balance of payments.

Beryn. KoxHa kpaina notpe0ye 3amydeHHs AOAaTKOBUX KOIITIB BiJl THO3EMHUX
IHBECTOPIB 3 METOI0 PO3BUTKY EKOHOMIKM Ta MiJBUIIEHHS A00pOOYyTY HaceleHHS.
VYkpaiHa Ha JaHOMY eTall TepeXHBa€ 3HAYHI 3MIHM B €KOHOMIIll, a 1€ MOTpedye
BEJIMKUX KOWTIB. B ymMoBax nedinury BiIacHUX KOIITIB, €EKOHOMIKa YKpaiHu notpedye
JIOTIOMOTH 3 OOKY 1HO3EMHHX 1HBECTOpIB, SIKI € €IUHUM JDKEPETIOM, 3aBISKH SIKOMY
MOXIIUBO JIOCATHYTH PO3BHUTKY BITUM3HSHHUX TMIANPUEMCTB, TepeoOsialHAHHIO Ta
MOJIEpHi3allii BUPOOHMIITBA, LIO0 CTAHE PYUIIMHOI CHUJIO JJIs 3MIH B Tally3siX Ta
CKOHOMIKM B HUJIOMY. ABXKEX, JJIs OTpUMaHHS €(PEKTHBHOI BiJjaul BiJl 1HBECTHIIiH,
NOTPIOHO MPAaBWIBLHO OOpaTH HAMpsMHM peaii3alfii 1HBeCTHUIIMHUX MpoekTiB. Tomy,
nepea THM, SIK TOYaTH OOUpATH MPIOPUTETHI Tamy3l, MOTPIOHO YITKO BU3HAYUTH
OCHOBHI mpo6JeMu 11poro mporecy. Ha Hamry aymky, mpobiema 3amydeHHs] 1HO3eMHUX
IHBECTHILII € JOCHTh BaKJIMBOIO Ta aKTyaJbHOIO HA JAHOMY €Tami PO3BUTKY HAIIOi
JIepIKaBH.

TeopeTnuHi Ta NpaKkTUYHI ACMEKTH IHO3EMHOTO I1HBECTYBAHHS € OJHIEI0 3
HalaKTyalbHIIIUX T€M JOCHIKEHHS 0araThox 3apyOKHUX Ta BITYM3HSHUX HAYKOBIIIB,
3o0kpeMa C. PeBepuyka,B. ®@enopenka, T. IIponenka, B. Congarenka, JI. CremnaHosa,
E.JIx. lonana,I'. IBanoBa, JI. Ironina, /[. €anoBumwkoro, Y. Illapna ta iH.

Cepen octanHIX MyOJiKaIiil 3 JaHOT TeMU CJIJ BUIUIMTH HACTYIHI: «[HO3eMHI1
IHBECTHIIIi: aHaji3 Ta BIUIMB Ha €KOHOMIYHHUN PO3BUTOK YKpaiHu», «lIpsmi 1HO3eMHI1
1HBECTHIII SK EKOHOMIYHA KaTeropis, CyThb Ta 3HAYeHHs», «[HO3eMHI 1HBECTHUIIli B
CKOHOMIKY YKpaiHu. TCHJEHI[i Ta mepcrneKkTuBu», «lIpsMi 1HO3eMHI 1HBECTHUIIT Y
KOHTEKCTI €KOHOMIUHOTO 3pOCTaHHsD», «3ay4yeHHs 1HO3EMHUX 1HBECTHUIIH 5K JKEPEo
eKOHOMIYHOTO 3pocTanHs» [1-5].

IlocTanoBKa 3aBAaHHs. MeTOIO CTaTTi € BU3HAYEHHS OCHOBHUX MPOOJeM, sKi
BUHHMKAIOTh MpPU 3aJy4YECHHI 1HO3EMHHMX 1HBECTULI B €KOHOMIKY YKpaiHM Ta MOLIYK
HOBHUX IIIJISIX1B MOJIIMIIICHHS 1HBECTHUIIIHOTO KJIIMaTy.

MetonoJoria.yY nporieci TOCITIKEHHS 1HBECTULIIITHOTO KJIiMaTy
BUKOPUCTOBYBABCS a0CTPAKTHO-JIOTTYHUM METOA - TpH JOCHIPKEHHI TOHSATTA



IHBECTHUIIITHOTO KJIIMaTy, OCHOBHUX YWHHHKIB, 10 BIUTMBAIOTH HA WOTO PO3BUTOK Ta
(dbopMyIOBaHHS BUCHOBKIB,CTATUCTUUHUM, CUCTEMHMI aHaN3 - TPU JOCHIKECHHI
CY4acHUX TEHACHIIN PO3BUTKY IHBECTUIIIHOTO cepefoBUIlA B YKpaiHi, rpadiuHuii
METOJI - TIPH JOCIIPKEHH1 TUHAMIKY 3MIH MPUTOKY 1HBECTHIIIN Ta MOPIBHUILHUHN - MIPH
MOPIBHSAHHI CTATUCTUYHUX JAHHX.

Pe3yabTaTu pociaigxenns. Ha cydacHomy etari po3BUTKY YKpaiHH 1HO3EMHI
IHBECTHUIIII MalOTh CTATH HAWBAKIMBINIMM 3aCO00M, 3aBISKH SKOMY KpaiHa MOXKe
3a0€3MeYUTH JOCSITHEHHS pEaJlbHUX EKOHOMIYHMX 3MIH, cTadum3amii  Kypcy
HAlllIOHAJIbHOT BaJIOTH, MiJBUIIEHHS PIBHA TOCHOJAPCHKOI MISUIBHOCTI Ta J00poOyTy
HacesneHHs. O/lHaK, He TUBNIAYKMCH HA Te, 0 YKpaiHa moTpedye 3HAUHUX 1HBECTHIIIH, 3
KOKHUM MIcsilieM 00'€MH 1HBECTHUIIIN 3MEHIIYEThCS, SIK BUHO 3 puc.l.
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Puc.1l. lunamika npsMux 1HO3EMHHX 1HBECTHIIINA B €KOHOMIKY YKpaiHu

3 puc.1l BuaHO, 110 HAUOUIBIINI MPUTOK MPSMUX 1HO3EMHUX 1HBECTHIII1 BiAOYBCS
y 2013 poui (58156,9 miH. m0i.), a, mounHaouu 3 moyatky 2014 poky, iHBeCTHLIi 3
KOXKHHM MicslieM 3MeHmnyBamucs, cranom Ha 01.04.2014 (52179,4 wmuH. poi.),
01.07.2014 (50021,8 muan. mon.), 01.10.2014(48522,6 man. mon.). Taka HeraTHBHA
TEHJICHIIIS MOX€ TIPU3BECTH JIO TOTO, IO B YKpAiHi, B MEpIIIe 3a YacH i1 HE3aIeKHOCTI
Oyne 3adikcoBanuil aepinUT (IHAHCOBOIO pPAaXyHKY IUIATLKHOrO OanaHcy, TOOTO
CYKYIHHH BIJTIK IHBECTHUIIIM HA KIHEIb POKY NEPEBUILINTh NPUILTUB. K Hachigok Oyzae
3MEHILYBATUCh KUIBKICTh BAJIOTHUX pE3EPBIB 1 3arajibHa CTarHaiis €eKOHOMIKH
VYkpainu. ['010BHUMH TPUYMHAMHU TAKOTO BIATOKY 1HBECTHIIM € HECTaOlIbHA CUTYAIlis
Ha Cxofi YKpaiHu Ta BiICYTHICTh €KOHOMIKO-TIPAaBOBUX PEPOPM.

[ToTik iHO3eMHUX IHBECTHIII HA BHYTPINIHIN PUHOK YKpaiHU 3017bITyBaBCS 10
2013 p., mo Oyn0 3yMOBJIEHO TaKMMW YWHHHKAMH, SK TPAarHEHHsS 3aKPIMUTUCS Ha
MEPCTCKTHBHOMY ~ PHHKY 36yTy VYxpainu, MParHeHHs  OJEpKyBaTH npuOyTOK Ha
,Z[OBFOCTpOKOBlI/I OCHOBI Ta JCTaTH JAOCTYH JI0 HOplBHHHO JICIICBHX JUKEPEIl CHPOBUHMU
U pecypciB, 10 MIABUILYE KOHKYPEHTOCHPOMOXKHICTh MPOAYKILi, NparHeHHs
BUKOPHUCTOBYBAaTH BIJHOCHO JCIIEBY KBami(ikoBaHy poO0Ody CHIY SK BaKIUBHUM
YUHHUK 3HIKEHHS COO1BAPTOCTI MPOAYKITII.

[Tpotsrom 2014 poky iuBecTuii B YKpainy Haaiiuum 31 125 kpain cBiTy y



po3mipi - 48522,6 muH. goi., mo B nopiBHsAHHI 3 nonepeaHiM 2013 pokom - 58156,9
menwe Ha 17%. 3a manumu Jlep>kaBHOTO KOMITETY CTATUCTHKH YKpPAiHU 10 JECSTKH
OCHOBHHUX KpaiH-1HBECTOpIB, Ha sKI npunajae Maixxe 81% 3aranbHoro o0csIry npsaMux
iHBecTHIid, BXoaaTh. Kinp - 15119,6 mun. gon., Himeuunna - 5769,6 muH. moi.,
Hinepmanmau - 5209,2 miH. nom., ABctpis - 2676,0 munH. 10:1., Criosrydene KoposiBeTBo
2326,4 muH. noi., Pociiiceka ®enepartis - 2957,2 muiH. noa., Opanmis - 1648,2 M.
non., Crnomyyeni Lltatm Amepuku - 886,6 muH. non. Ta Biprinceki ocTpoBH,
bputanckki octpoBu - 2005,3 mutH. fo1. (puc. 2).
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Puc.2. Po3nozin npsMux iHBeCTHUIlN B YKpaiHy 32 OCHOBHUMHU
KpaiHamu-iaBectopamu (y % 10 3araibHOTO 00CATY)

[Tpobnemamu, 3 SKMMU Ha JaHOMY €Talll CTHKAEThCS YKpaiHa, HA MUIAXY 0
3aJy4eHHsSI HOBUX IHBECTHIIM, € HacaMmIepe] HeIOCKOHAIICTh CUCTEMH I0JaTKOBOTO
3aKOHOMABCTBA Ta 3HAYHWKA pIiBEHb IIOJAaTKOBOTO HABaHTaXEHHSA. AJDke, 3a
KUTbKICTIONOAaTKIBY Kpainanocigae 91-me wmicue B pedtunry cepen 185 kpaincBity,
o0cTexxyBaHUXIIOPIYHOCBITOBMM 0aHKOM, 32 TOJJaTKOBUMHABaHTaXXCHHAM - 154-Te, a
3a BUTpaTaMy 4acy Ha aJMIHICTpyBaHHATOAATKy - 171- mewmicue. Takoxk, BaKINBOIO
poOJIEMOIO € BIACYTHICTh HA/AIMHOT CHCTEMH CTpaxyBaHHS 1HBECTUIIMHUX PU3HKIB Ta
JOCKOHAQJIOT ~ CUCTEMHM  JEpPKABHOTO  PEryOBaHHS  IHBECTHUIIMHOI  JISJIBHOCTI.
be3yMOBHUMH HEMOJIIKAMU € HEBU3HAYEHICTh IHCTUTYLIHHO-PABOBOTO MEXaHi3My
3aJy4CHHS HEJCP)KaBHUX IHBECTHIlIM, 30KpeMa, PO3BUTKY JEpPKaBHO-IIPUBATHOTO
MapTHEPCTBA, HU3bKI TEMIIM Ta HEIOCTATHS JepKaBHA IMJITPUMKA BIPOBAKEHHS
BHCOKHX TEXHOJIOTIH Ta 1HHOBAIL[ll, HEAOCKOHAJIE 3aKOHOAaBU€e 3a0€3II€UEeHHS 3 TUTaHb
3aXHCTY MPaB BIACHOCTI, aJMiHICTPYBaHHS MOJATKIB, BUALJICHHS 3eMEIbHUX UISHOK,
3MIUCHEHHS MIIIPUEMHHUIIBKOT ISUIBHOCTI B I[UIOMY, HEJIOCTATHIA PIBEHb JEP>KaBHOI
OIATPUMKH  IHBECTUIINHOI  JISJIBHOCTI Ta  PO3BUTKY  CHCTEMHU  IIJATOTOBKH
THBECTUIIIMHUX MTPOTpaM 1 MPOEKTIB JIJIsl 3aJTyUeHHS JIep’)KaBHUX 1HBECTHUIIIH Ta 1H.

BucHoBku. TakuM 4MHOM, BUXOJSYH 3 MPOOJIEM, 3 SIKHMHU CTUKAEThCSA YKpaiHa



ChOTO/IHI /7151 €()EKTUBHOTO 3ATyUeHHS 1HO3EeMHUX 1HBECTHUIII HEOOXiTHO:

- CTBOPHTH CIPHSATIMBE CEPEIOBHIIE /IS BE/ICHHSA 6i3Hecy;

- 3MCHIIMTH KUTBKICTh JOKYMEHTIB Ta aKTiB, SKi YCKIIQ/IHIOKTh - IIPOLIEC
JISUTBHOCTI MIANPUEMCTBA Ta TEPEUIKO/PKAIOTh PO3BUTKY MaJoro 1 CepeHbOTro
0i3HeCY;

- CKOPOTHTH KIJIbKICTh OPTaHIB JIEPKABHOTO KOHTPOJIIO, 320€3MEUNTH HATaHHS
JIOTIOMOTH BiJT IEP>KaBH [T MIATPUMKH Oi3HECY;

- U1 TMATPUMKM 1HO3EMHHUX 1HBECTOPIB Ta KPEIUTOPIB MOTPIOHO PO3POOUTH
e(eKTHBHE CTpaxyBaHHs Ta 3a0€3ME€YUTH 3aXUCT MTPaBa MPUBATHOI BIACHOCTI;

- MOJOJIATH €KOHOMIYHY Ta MOJITHYHY KpU3y, 3HAYHO 3MEHIIMTU BHIAIKH
XxabapHUIITBA, pO3POOUBIIY HU3KY 3aKOHIB, 5IKI O CYBOpO Kapasiu XabapHHUKIB;

- 3MIHHTH 3aKOHOJABCTBO y c(epi 1HO3EeMHOTO IHBECTYBAaHHS, MAKCHMAaTbHO
HAOMM3UTH HOTO 10 €BPOMEHCHKOro PiBHA AJS TOTO, MO0 3MEHIIUTH MOOOIOBAHHS
1HO3EMHHX 1HBECTOPIB Ta CTBOPUTH I HUX KOM(OPTHI yMOBH.

OTxe, IHBECTULIIHHUN KJTIMAT B YKpaiHi, HA TaHUN MOMEHT HE € CIIPUATIUBUM
U 1HO3eMHHMX 1HBecTOpiB. Tomy, IO iCHye HHM3Ka HEBUPINICHUX MpoOJeM, sKi
NEePEIIKOKAIOTh 3aTy4YeHHIO KOmTiB. KpiM TOro BaroMoro MpuUYMHOIO MOTIpIIEHHS
IHBECTHIIIMHOTO KJIIMATy € HecTaOlIbHa cuTyallis Ha Cxofi kpainu. SKimo nepxaBHa
BJIaZia Bi3bM€ IiJl KOHTPOJIb CHUTYaIlll0 B KpaiHi Ta OHOBHUTH CHUCTEMY JEPKABHOTO
peryiitoBaHHs y cdepi IHBECTyBaHHs, TO YKpaiHa MaTuMe BCl IAHCU Ha 301IbIIEHHS
00CSTIB 3aTy4e€HUX 1HO3EMHHX 1HBECTHIIIN.

TakuM 4yMHOM, HAyKOBa HOBU3HA JIOCIIIKEHHS MOJISArae y po3poOl IIsIXiB Ta
PEKOMEHJAIM 00 TMOJMOJIAHHS TPOoOJeM 3allydeHHS 1HO3EMHHUX I1HBECTHUIINH B
VYkpainy.
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\rtlch\fcs1 \af0\afs24 \ltrch\fcs0 \fs24\insrsid15682894\charrsid15292443 \hich\af37\dbch\af37\loch\f37 ua}{\rtlch\fcs1 \af0\afs24 \ltrch\fcs0 \fs24\lang1058\langfe1033\langnp1058\insrsid15682894\charrsid15292443 \hich\af37\dbch\af37\loch\f37 /}{

\rtlch\fcs1 \af0\afs24 \ltrch\fcs0 \fs24\insrsid15682894\charrsid15292443 \hich\af37\dbch\af37\loch\f37 cgi}{\rtlch\fcs1 \af0\afs24 \ltrch\fcs0 \fs24\lang1058\langfe1033\langnp1058\insrsid15682894\charrsid15292443 \hich\af37\dbch\af37\loch\f37 -}{

\rtlch\fcs1 \af0\afs24 \ltrch\fcs0 \fs24\insrsid15682894\charrsid15292443 \hich\af37\dbch\af37\loch\f37 bin}{\rtlch\fcs1 \af0\afs24 \ltrch\fcs0 \fs24\lang1058\langfe1033\langnp1058\insrsid15682894\charrsid15292443 \hich\af37\dbch\af37\loch\f37 /}{

\rtlch\fcs1 \af0\afs24 \ltrch\fcs0 \fs24\insrsid15682894\charrsid15292443 \hich\af37\dbch\af37\loch\f37 irbis}{\rtlch\fcs1 \af0\afs24 \ltrch\fcs0 \fs24\lang1058\langfe1033\langnp1058\insrsid15682894\charrsid15292443 \hich\af37\dbch\af37\loch\f37 _}{

\rtlch\fcs1 \af0\afs24 \ltrch\fcs0 \fs24\insrsid15682894\charrsid15292443 \hich\af37\dbch\af37\loch\f37 nbuv}{\rtlch\fcs1 \af0\afs24 \ltrch\fcs0 \fs24\lang1058\langfe1033\langnp1058\insrsid15682894\charrsid15292443 \hich\af37\dbch\af37\loch\f37 /}{

\rtlch\fcs1 \af0\afs24 \ltrch\fcs0 \fs24\insrsid15682894\charrsid15292443 \hich\af37\dbch\af37\loch\f37 cgiirbis}{\rtlch\fcs1 \af0\afs24 \ltrch\fcs0 \fs24\lang1058\langfe1033\langnp1058\insrsid15682894\charrsid15292443 \hich\af37\dbch\af37\loch\f37 _64.}{

\rtlch\fcs1 \af0\afs24 \ltrch\fcs0 \fs24\insrsid15682894\charrsid15292443 \hich\af37\dbch\af37\loch\f37 exe}{\rtlch\fcs1 \af0\afs24 \ltrch\fcs0 \fs24\lang1058\langfe1033\langnp1058\insrsid15682894\charrsid15292443 \hich\af37\dbch\af37\loch\f37 ?}{

\rtlch\fcs1 \af0\afs24 \ltrch\fcs0 \fs24\insrsid15682894\charrsid15292443 \hich\af37\dbch\af37\loch\f37 Z}{\rtlch\fcs1 \af0\afs24 \ltrch\fcs0 \fs24\lang1058\langfe1033\langnp1058\insrsid15682894\charrsid15292443 \hich\af37\dbch\af37\loch\f37 21}{

\rtlch\fcs1 \af0\afs24 \ltrch\fcs0 \fs24\insrsid15682894\charrsid15292443 \hich\af37\dbch\af37\loch\f37 ID}{\rtlch\fcs1 \af0\afs24 \ltrch\fcs0 \fs24\lang1058\langfe1033\langnp1058\insrsid15682894\charrsid15292443 \hich\af37\dbch\af37\loch\f37 =&}{

\rtlch\fcs1 \af0\afs24 \ltrch\fcs0 \fs24\insrsid15682894\charrsid15292443 \hich\af37\dbch\af37\loch\f37 I}{\rtlch\fcs1 \af0\afs24 \ltrch\fcs0 \fs24\lang1058\langfe1033\langnp1058\insrsid15682894\charrsid15292443 \hich\af37\dbch\af37\loch\f37 21}{

\rtlch\fcs1 \af0\afs24 \ltrch\fcs0 \fs24\insrsid15682894\charrsid15292443 \hich\af37\dbch\af37\loch\f37 DBN}{\rtlch\fcs1 \af0\afs24 \ltrch\fcs0 \fs24\lang1058\langfe1033\langnp1058\insrsid15682894\charrsid15292443 \hich\af37\dbch\af37\loch\f37 =}{

\rtlch\fcs1 \af0\afs24 \ltrch\fcs0 \fs24\insrsid15682894\charrsid15292443 \hich\af37\dbch\af37\loch\f37 UJRN}{\rtlch\fcs1 \af0\afs24 \ltrch\fcs0 \fs24\lang1058\langfe1033\langnp1058\insrsid15682894\charrsid15292443 \hich\af37\dbch\af37\loch\f37 &}{

\rtlch\fcs1 \af0\afs24 \ltrch\fcs0 \fs24\insrsid15682894\charrsid15292443 \hich\af37\dbch\af37\loch\f37 P}{\rtlch\fcs1 \af0\afs24 \ltrch\fcs0 \fs24\lang1058\langfe1033\langnp1058\insrsid15682894\charrsid15292443 \hich\af37\dbch\af37\loch\f37 21}{

\rtlch\fcs1 \af0\afs24 \ltrch\fcs0 \fs24\insrsid15682894\charrsid15292443 \hich\af37\dbch\af37\loch\f37 DBN}{\rtlch\fcs1 \af0\afs24 \ltrch\fcs0 \fs24\lang1058\langfe1033\langnp1058\insrsid15682894\charrsid15292443 \hich\af37\dbch\af37\loch\f37 =}{

\rtlch\fcs1 \af0\afs24 \ltrch\fcs0 \fs24\insrsid15682894\charrsid15292443 \hich\af37\dbch\af37\loch\f37 UJRN}{\rtlch\fcs1 \af0\afs24 \ltrch\fcs0 \fs24\lang1058\langfe1033\langnp1058\insrsid15682894\charrsid15292443 \hich\af37\dbch\af37\loch\f37 &}{

\rtlch\fcs1 \af0\afs24 \ltrch\fcs0 \fs24\insrsid15682894\charrsid15292443 \hich\af37\dbch\af37\loch\f37 S}{\rtlch\fcs1 \af0\afs24 \ltrch\fcs0 \fs24\lang1058\langfe1033\langnp1058\insrsid15682894\charrsid15292443 \hich\af37\dbch\af37\loch\f37 21}{

\rtlch\fcs1 \af0\afs24 \ltrch\fcs0 \fs24\insrsid15682894\charrsid15292443 \hich\af37\dbch\af37\loch\f37 STN}{\rtlch\fcs1 \af0\afs24 \ltrch\fcs0 \fs24\lang1058\langfe1033\langnp1058\insrsid15682894\charrsid15292443 \hich\af37\dbch\af37\loch\f37 =1&}{

\rtlch\fcs1 \af0\afs24 \ltrch\fcs0 \fs24\insrsid15682894\charrsid15292443 \hich\af37\dbch\af37\loch\f37 S}{\rtlch\fcs1 \af0\afs24 \ltrch\fcs0 \fs24\lang1058\langfe1033\langnp1058\insrsid15682894\charrsid15292443 \hich\af37\dbch\af37\loch\f37 21}{

\rtlch\fcs1 \af0\afs24 \ltrch\fcs0 \fs24\insrsid15682894\charrsid15292443 \hich\af37\dbch\af37\loch\f37 REF}{\rtlch\fcs1 \af0\afs24 \ltrch\fcs0 \fs24\lang1058\langfe1033\langnp1058\insrsid15682894\charrsid15292443 \hich\af37\dbch\af37\loch\f37 =10&}{

\rtlch\fcs1 \af0\afs24 \ltrch\fcs0 \fs24\insrsid15682894\charrsid15292443 \hich\af37\dbch\af37\loch\f37 S}{\rtlch\fcs1 \af0\afs24 \ltrch\fcs0 \fs24\lang1058\langfe1033\langnp1058\insrsid15682894\charrsid15292443 \hich\af37\dbch\af37\loch\f37 21}{

\rtlch\fcs1 \af0\afs24 \ltrch\fcs0 \fs24\insrsid15682894\charrsid15292443 \hich\af37\dbch\af37\loch\f37 FMT}{\rtlch\fcs1 \af0\afs24 \ltrch\fcs0 \fs24\lang1058\langfe1033\langnp1058\insrsid15682894\charrsid15292443 \hich\af37\dbch\af37\loch\f37 =}{

\rtlch\fcs1 \af0\afs24 \ltrch\fcs0 \fs24\insrsid15682894\charrsid15292443 \hich\af37\dbch\af37\loch\f37 JUU}{\rtlch\fcs1 \af0\afs24 \ltrch\fcs0 \fs24\lang1058\langfe1033\langnp1058\insrsid15682894\charrsid15292443 \hich\af37\dbch\af37\loch\f37 _}{

\rtlch\fcs1 \af0\afs24 \ltrch\fcs0 \fs24\insrsid15682894\charrsid15292443 \hich\af37\dbch\af37\loch\f37 all}{\rtlch\fcs1 \af0\afs24 \ltrch\fcs0 \fs24\lang1058\langfe1033\langnp1058\insrsid15682894\charrsid15292443 \hich\af37\dbch\af37\loch\f37 &}{

\rtlch\fcs1 \af0\afs24 \ltrch\fcs0 \fs24\insrsid15682894\charrsid15292443 \hich\af37\dbch\af37\loch\f37 C}{\rtlch\fcs1 \af0\afs24 \ltrch\fcs0 \fs24\lang1058\langfe1033\langnp1058\insrsid15682894\charrsid15292443 \hich\af37\dbch\af37\loch\f37 21}{

\rtlch\fcs1 \af0\afs24 \ltrch\fcs0 \fs24\insrsid15682894\charrsid15292443 \hich\af37\dbch\af37\loch\f37 COM}{\rtlch\fcs1 \af0\afs24 \ltrch\fcs0 \fs24\lang1058\langfe1033\langnp1058\insrsid15682894\charrsid15292443 \hich\af37\dbch\af37\loch\f37 =}{

\rtlch\fcs1 \af0\afs24 \ltrch\fcs0 \fs24\insrsid15682894\charrsid15292443 \hich\af37\dbch\af37\loch\f37 S}{\rtlch\fcs1 \af0\afs24 \ltrch\fcs0 \fs24\lang1058\langfe1033\langnp1058\insrsid15682894\charrsid15292443 \hich\af37\dbch\af37\loch\f37 &}{

\rtlch\fcs1 \af0\afs24 \ltrch\fcs0 \fs24\insrsid15682894\charrsid15292443 \hich\af37\dbch\af37\loch\f37 S}{\rtlch\fcs1 \af0\afs24 \ltrch\fcs0 \fs24\lang1058\langfe1033\langnp1058\insrsid15682894\charrsid15292443 \hich\af37\dbch\af37\loch\f37 21}{

\rtlch\fcs1 \af0\afs24 \ltrch\fcs0 \fs24\insrsid15682894\charrsid15292443 \hich\af37\dbch\af37\loch\f37 CNR}{\rtlch\fcs1 \af0\afs24 \ltrch\fcs0 \fs24\lang1058\langfe1033\langnp1058\insrsid15682894\charrsid15292443 \hich\af37\dbch\af37\loch\f37 =20&}{

\rtlch\fcs1 \af0\afs24 \ltrch\fcs0 \fs24\insrsid15682894\charrsid15292443 \hich\af37\dbch\af37\loch\f37 S}{\rtlch\fcs1 \af0\afs24 \ltrch\fcs0 \fs24\lang1058\langfe1033\langnp1058\insrsid15682894\charrsid15292443 \hich\af37\dbch\af37\loch\f37 21}{

\rtlch\fcs1 \af0\afs24 \ltrch\fcs0 \fs24\insrsid15682894\charrsid15292443 \hich\af37\dbch\af37\loch\f37 P}{\rtlch\fcs1 \af0\afs24 \ltrch\fcs0 \fs24\lang1058\langfe1033\langnp1058\insrsid15682894\charrsid15292443 \hich\af37\dbch\af37\loch\f37 01=0&}{

\rtlch\fcs1 \af0\afs24 \ltrch\fcs0 \fs24\insrsid15682894\charrsid15292443 \hich\af37\dbch\af37\loch\f37 S}{\rtlch\fcs1 \af0\afs24 \ltrch\fcs0 \fs24\lang1058\langfe1033\langnp1058\insrsid15682894\charrsid15292443 \hich\af37\dbch\af37\loch\f37 21}{

\rtlch\fcs1 \af0\afs24 \ltrch\fcs0 \fs24\insrsid15682894\charrsid15292443 \hich\af37\dbch\af37\loch\f37 P}{\rtlch\fcs1 \af0\afs24 \ltrch\fcs0 \fs24\lang1058\langfe1033\langnp1058\insrsid15682894\charrsid15292443 \hich\af37\dbch\af37\loch\f37 02=0&}{

\rtlch\fcs1 \af0\afs24 \ltrch\fcs0 \fs24\insrsid15682894\charrsid15292443 \hich\af37\dbch\af37\loch\f37 S}{\rtlch\fcs1 \af0\afs24 \ltrch\fcs0 \fs24\lang1058\langfe1033\langnp1058\insrsid15682894\charrsid15292443 \hich\af37\dbch\af37\loch\f37 21}{

\rtlch\fcs1 \af0\afs24 \ltrch\fcs0 \fs24\insrsid15682894\charrsid15292443 \hich\af37\dbch\af37\loch\f37 P}{\rtlch\fcs1 \af0\afs24 \ltrch\fcs0 \fs24\lang1058\langfe1033\langnp1058\insrsid15682894\charrsid15292443 \hich\af37\dbch\af37\loch\f37 03=}{

\rtlch\fcs1 \af0\afs24 \ltrch\fcs0 \fs24\insrsid15682894\charrsid15292443 \hich\af37\dbch\af37\loch\f37 IJ}{\rtlch\fcs1 \af0\afs24 \ltrch\fcs0 \fs24\lang1058\langfe1033\langnp1058\insrsid15682894\charrsid15292443 \hich\af37\dbch\af37\loch\f37 =&}{

\rtlch\fcs1 \af0\afs24 \ltrch\fcs0 \fs24\insrsid15682894\charrsid15292443 \hich\af37\dbch\af37\loch\f37 S}{\rtlch\fcs1 \af0\afs24 \ltrch\fcs0 \fs24\lang1058\langfe1033\langnp1058\insrsid15682894\charrsid15292443 \hich\af37\dbch\af37\loch\f37 21}{

\rtlch\fcs1 \af0\afs24 \ltrch\fcs0 \fs24\insrsid15682894\charrsid15292443 \hich\af37\dbch\af37\loch\f37 COLORTERMS}{\rtlch\fcs1 \af0\afs24 \ltrch\fcs0 \fs24\lang1058\langfe1033\langnp1058\insrsid15682894\charrsid15292443 \hich\af37\dbch\af37\loch\f37 =1&}

{\rtlch\fcs1 \af0\afs24 \ltrch\fcs0 \fs24\insrsid15682894\charrsid15292443 \hich\af37\dbch\af37\loch\f37 S}{\rtlch\fcs1 \af0\afs24 \ltrch\fcs0 \fs24\lang1058\langfe1033\langnp1058\insrsid15682894\charrsid15292443 \hich\af37\dbch\af37\loch\f37 21}{

\rtlch\fcs1 \af0\afs24 \ltrch\fcs0 \fs24\insrsid15682894\charrsid15292443 \hich\af37\dbch\af37\loch\f37 STR}{\rtlch\fcs1 \af0\afs24 \ltrch\fcs0 \fs24\lang1058\langfe1033\langnp1058\insrsid15682894\charrsid15292443 \hich\af37\dbch\af37\loch\f37 =%}{

\rtlch\fcs1 \af0\afs24 \ltrch\fcs0 \fs24\insrsid15682894\charrsid15292443 \hich\af37\dbch\af37\loch\f37 D}{\rtlch\fcs1 \af0\afs24 \ltrch\fcs0 \fs24\lang1058\langfe1033\langnp1058\insrsid15682894\charrsid15292443 \hich\af37\dbch\af37\loch\f37 0%9673707
}{

\rtlch\fcs1 \af0\afs24 \ltrch\fcs0 \fs24\insrsid15682894\charrsid15292443 \hich\af37\dbch\af37\loch\f37 http}{\rtlch\fcs1 \af0\afs24 \ltrch\fcs0 \fs24\lang1058\langfe1033\langnp1058\insrsid15682894\charrsid15292443 \hich\af37\dbch\af37\loch\f37 ://}{

\rtlch\fcs1 \af0\afs24 \ltrch\fcs0 \fs24\insrsid15682894\charrsid15292443 \hich\af37\dbch\af37\loch\f37 www}{\rtlch\fcs1 \af0\afs24 \ltrch\fcs0 \fs24\lang1058\langfe1033\langnp1058\insrsid15682894\charrsid15292443 \hich\af37\dbch\af37\loch\f37 .}{

\rtlch\fcs1 \af0\afs24 \ltrch\fcs0 \fs24\insrsid15682894\charrsid15292443 \hich\af37\dbch\af37\loch\f37 irbis}{\rtlch\fcs1 \af0\afs24 \ltrch\fcs0 \fs24\lang1058\langfe1033\langnp1058\insrsid15682894\charrsid15292443 \hich\af37\dbch\af37\loch\f37 -}{

\rtlch\fcs1 \af0\afs24 \ltrch\fcs0 \fs24\insrsid15682894\charrsid15292443 \hich\af37\dbch\af37\loch\f37 nbuv}{\rtlch\fcs1 \af0\afs24 \ltrch\fcs0 \fs24\lang1058\langfe1033\langnp1058\insrsid15682894\charrsid15292443 \hich\af37\dbch\af37\loch\f37 .}{

\rtlch\fcs1 \af0\afs24 \ltrch\fcs0 \fs24\insrsid15682894\charrsid15292443 \hich\af37\dbch\af37\loch\f37 gov}{\rtlch\fcs1 \af0\afs24 \ltrch\fcs0 \fs24\lang1058\langfe1033\langnp1058\insrsid15682894\charrsid15292443 \hich\af37\dbch\af37\loch\f37 .}{

\rtlch\fcs1 \af0\afs24 \ltrch\fcs0 \fs24\insrsid15682894\charrsid15292443 \hich\af37\dbch\af37\loch\f37 ua}{\rtlch\fcs1 \af0\afs24 \ltrch\fcs0 \fs24\lang1058\langfe1033\langnp1058\insrsid15682894\charrsid15292443 \hich\af37\dbch\af37\loch\f37 /}{

\rtlch\fcs1 \af0\afs24 \ltrch\fcs0 \fs24\insrsid15682894\charrsid15292443 \hich\af37\dbch\af37\loch\f37 cgi}{\rtlch\fcs1 \af0\afs24 \ltrch\fcs0 \fs24\lang1058\langfe1033\langnp1058\insrsid15682894\charrsid15292443 \hich\af37\dbch\af37\loch\f37 -}{

\rtlch\fcs1 \af0\afs24 \ltrch\fcs0 \fs24\insrsid15682894\charrsid15292443 \hich\af37\dbch\af37\loch\f37 bin}{\rtlch\fcs1 \af0\afs24 \ltrch\fcs0 \fs24\lang1058\langfe1033\langnp1058\insrsid15682894\charrsid15292443 \hich\af37\dbch\af37\loch\f37 /}{

\rtlch\fcs1 \af0\afs24 \ltrch\fcs0 \fs24\insrsid15682894\charrsid15292443 \hich\af37\dbch\af37\loch\f37 irbis}{\rtlch\fcs1 \af0\afs24 \ltrch\fcs0 \fs24\lang1058\langfe1033\langnp1058\insrsid15682894\charrsid15292443 \hich\af37\dbch\af37\loch\f37 _}{

\rtlch\fcs1 \af0\afs24 \ltrch\fcs0 \fs24\insrsid15682894\charrsid15292443 \hich\af37\dbch\af37\loch\f37 nbuv}{\rtlch\fcs1 \af0\afs24 \ltrch\fcs0 \fs24\lang1058\langfe1033\langnp1058\insrsid15682894\charrsid15292443 \hich\af37\dbch\af37\loch\f37 /}{

\rtlch\fcs1 \af0\afs24 \ltrch\fcs0 \fs24\insrsid15682894\charrsid15292443 \hich\af37\dbch\af37\loch\f37 cgiirbis}{\rtlch\fcs1 \af0\afs24 \ltrch\fcs0 \fs24\lang1058\langfe1033\langnp1058\insrsid15682894\charrsid15292443 \hich\af37\dbch\af37\loch\f37 _64.}{

\rtlch\fcs1 \af0\afs24 \ltrch\fcs0 \fs24\insrsid15682894\charrsid15292443 \hich\af37\dbch\af37\loch\f37 exe}{\rtlch\fcs1 \af0\afs24 \ltrch\fcs0 \fs24\lang1058\langfe1033\langnp1058\insrsid15682894\charrsid15292443 \hich\af37\dbch\af37\loch\f37 ?}{

\rtlch\fcs1 \af0\afs24 \ltrch\fcs0 \fs24\insrsid15682894\charrsid15292443 \hich\af37\dbch\af37\loch\f37 Z}{\rtlch\fcs1 \af0\afs24 \ltrch\fcs0 \fs24\lang1058\langfe1033\langnp1058\insrsid15682894\charrsid15292443 \hich\af37\dbch\af37\loch\f37 21}{

\rtlch\fcs1 \af0\afs24 \ltrch\fcs0 \fs24\insrsid15682894\charrsid15292443 \hich\af37\dbch\af37\loch\f37 ID}{\rtlch\fcs1 \af0\afs24 \ltrch\fcs0 \fs24\lang1058\langfe1033\langnp1058\insrsid15682894\charrsid15292443 \hich\af37\dbch\af37\loch\f37 =&}{

\rtlch\fcs1 \af0\afs24 \ltrch\fcs0 \fs24\insrsid15682894\charrsid15292443 \hich\af37\dbch\af37\loch\f37 I}{\rtlch\fcs1 \af0\afs24 \ltrch\fcs0 \fs24\lang1058\langfe1033\langnp1058\insrsid15682894\charrsid15292443 \hich\af37\dbch\af37\loch\f37 21}{

\rtlch\fcs1 \af0\afs24 \ltrch\fcs0 \fs24\insrsid15682894\charrsid15292443 \hich\af37\dbch\af37\loch\f37 DBN}{\rtlch\fcs1 \af0\afs24 \ltrch\fcs0 \fs24\lang1058\langfe1033\langnp1058\insrsid15682894\charrsid15292443 \hich\af37\dbch\af37\loch\f37 =}{

\rtlch\fcs1 \af0\afs24 \ltrch\fcs0 \fs24\insrsid15682894\charrsid15292443 \hich\af37\dbch\af37\loch\f37 UJRN}{\rtlch\fcs1 \af0\afs24 \ltrch\fcs0 \fs24\lang1058\langfe1033\langnp1058\insrsid15682894\charrsid15292443 \hich\af37\dbch\af37\loch\f37 &}{
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